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sOCks tlyjlsdshls: tf ddz 38 shdso Odzdvds d o fsteWHE], Csls
ifMmdzd "tkw Br wHds?2 dL ¢ 0L Odzdz AT fifotdcHOHERL Bz ~2¢ O'dalsdgwig) fisCi
(CdffsdzdH Jtetso OdzdzOw W d dzOdzemtso O ) sds Yjj b fdsdBts s © dizd dztg elzis Ots Is
shdzseo Odzdd L OCdzé yj dzdesegts ) dzedds Hisgsoatste®, O OECYJ BB OF

Hdz" OEkzHdIO EHtsoats?2 BkreOdksjtemMit?2 (Wddodhsets?2) lkyjld
BzreOdzsj MG 52 ( € tsdzeMmisalad H)] tetisls Qideaz® i & f dz0da®) Isj Ch d2 d s
Wddodhser 2 GEBGH.

l sdzdesy Wdted3j dedes PO O dzpdetse Odzg paHMUEHHON OTBETCTBEHHORC
«KoHcynbT-ayppraepckaa Gupma «Nenosada MNMepcnekTwunsan»
stsCtcOh j dadesj W dtcdzi ddoaBQ «20Oafiy yaswyOaafriopewoaa dGupmvma «[feno
MepcnekTwnea»

[ dMmsts dz2Oamsy HMadafvwega, 127006, yn. Manas AmutpoBka, 4.3
R 1 %#710160379

[ 1 t 11027700305588

U J dzj W485)#6997045

A O € (#05) 6997045

dbHted M 1 dzj € Is tcamdit@ted.ruf sylsr

[ Odedz" | B8 ydzj demisdsjj c@lezgddolizg tchi® no sip@®EzJL Oydwv n OkZzH bt
l Sdzdesy dz2Od g dzs@ezd i eckoe napTHepcTBO «Poccuinckasna Ko

[ dMmists dzORtsy HJ dzed W

107045 Poccwusa, ropopag MocksBa, KonoKoOnbHWMWKOB nep. 2/
[ B sdzdzd Is j dz' dzOw d dz¥ sted3Oyd v :

O6bwecTBO C OFrpaHMWYEeHHONHOYBOTaMAGHMHOPTHKI S« Khon p m a
«denoBaa IfNepcnekTuBa» ABNAeTCHA UYNEeHOM caMoperysnunpye
HekomMMepuyueckoe napTHepcTBO «Poccuitckaa Konnerunma ayag
O YyNneHCTHe KRCEDBHON peruncTpamyme HHWHMN HOMER B PERIT OPp
opraHumsauyumim 10305003677.

AddzOdeifse " 2 eH (EBHT) dL yYydmdzdO fosfmdzjHdedr fwisd L Osjteh
WddOdemMtsosgts GsHO, LO Ctltster 2 (LO Ctltster j) OkzHdbtttsd
ftoso jt6C O cHAsGaHT SREL I dZ2OdzMso s2) lyd sdzsmisd 1+ d3dIsj dzls O

Il ERcOdzlsj S OW wotsHAdOW BlA ( s s dzd H d 6

slsuj ls dzsfls: slyjlsdesfls!| ¥ ddzOdzimse O ¢
| SH

2008

2009

2010

2011

AOCIktster, Colsiter j dscdkzls COL O®GRH sty dzdgls dzOdzdidy jL d2le @, Jadk3ts
dde stedzOYydY 5 dOdzdydd Mmikh jimlse jdzdzr 7 ddasjtejMse, MoawLr oC
M 1t di3dlsj dzlssds ((Hisdzy detsisdzr i3 dzd yodsd + d3dIsj dzls O)



dakTOpPOB, KOTOpPpble MOTYyT OKa3aTb B/MWAHMUE Ha He3aBUCMU
T&Xe CcylwecTBEeHHbBX WUHTepecoB, CBs3blBakwWMx ayagutopa (
IMUTEHTOM (AONXHOCTHbBMWU NAULAMWU IMUTEeHTAa), HerT

1 stcWHESE or BtsteO® OkHIO 1+ di3dlsj dzls ©

1 0dzduydy ftesyjHlkter IsjdHjtcO, MowL Odzdesets M o' Bstesd3 OkH
npoueaypa TCeBHAA3eapHaAH Or 0 € Bbi6bopoMmM ayagumTtopa, OTCYyTCTBY
ltesyjHEZteO 9" Hoadyjdedw COdZHdHOLEZtr OZHdItte® HM&Y klse j t
(2yomlsdegdStso), o bt ydmdzj BcOd ZftOo dzj dedw , 1 tod dad BC
ONSA NpPpoOBepKUX dmsHBHTTOBHOHON M 06 mMecnrBac®buwee cobpaHUe
yTBepxXxgaeT aypgutopa. Cnumcok KaHpgumpgaTtTyp ANdA TO0ON0COBa
O6bwecTtBa yTBepxpaeTtcsa CoBeToM gupexktoposB Ob6buwecTtBa H
KomMmnteta no Ayauty CoBeTa agupekmepodBaOmmXeTBAbLBTAY AU
rpaxgaHuH Mmnu ayagumrtopckasas opraHumsauuma, obGnagawwume c
ocywecTBAAEeT NpoBX@PXsylh auHearHHC B ogeaTenbHOCTM O6wWwecTB
npaBoBbMM akTamMwm Poccuinckoihh odepepapyun Obalecaw®Bia MU ”
ayaontTopom pgorosopa.

VEOLT 90w JdW stedBOYd™w © ttOBGISOR, ftsotsHdB » OEZHJIBI
L OH Odzd 2 :

Takme paboTb OTCYyTCTBYHWT

JfdMmr 90 Ismw fStewWHESS tSftejHJ dzj dedv tOL 3 6O o S5L dZOG O H J d

OL i34 WOTWON Hjdzd W, of f ZOYj dedesets + B Isj dzlstsds OzHdIsstelz &

O S EBHO, LO C(tlstste’ 2 OkzHdbttetsd ftetso sHJdzOMm! d

RZOdzmse 52 ) Blyjlsdsmisd + d3dilsj dagls©, GtwdotsHdlsMmwa d daW tstcd3C

dNd?2 LO BCOLOddZ §j OkzHdbttetsd Mmdzize d:

OOK onpepeneHmsas pas3mMepa BO3HarpaxjgeHua aypagurtopa

y ayauMmtTopoM MU OMUTeHTOoOM. I[llpegenbHbin pa3mep onnar-t

TOM AgunupekTopoB ObwecpnopaHpeuarwumeoHePwear oecnin CoOE
Hedocp MUPOBAH)

bakTunmyecknimn pasmMep BO3HAaArpaxpgeHumsa, BbNONNaYeHHOT O 3MUT
BbinnayeHo 20 000 py6.

ltedosHdIlsmw dJda stedZ3Oydwy t dzOdzd ydd wslimtesyd dzdz”" Sdid § esMmick
Emdzz e d:

OTCyTyeTB

O 3 ss
om®o g==o
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A
a
e

dakToOpbl, KOTOpble MOTYyT OKa3aTb BNMWSAHWE HaAa He3aBUCUMO
yncne uMHpoOopMauMsa O HaAaIlMWYMW CyLWEeCTBEHHBLX WHTepecoB, C
nuny ayputopa) € 9MUTEeHTOM ( 4OJTXHO@TOHBL MK O/TIDLPaBINEN MOM WTTE
OKa3aTb BNIMSAHMWE Ha He3IaBUWCUMUMOCTbL aypgumrtopa OT 3MUTEHT
cBA3bBabwmx ayagutopa ([ONXHOCTHBLX AUy aygumrtopa) C 3N
IMUTeEeHTa) , HeT.

Hanunuune poneit ydacTuma aypaunritrooppaa )( OBO JWHCHT 0ACBTHHOBMX (SICVKL1 aanyoMu
Kanntane (naeBoM ¢oHAe) SMUTeHTa: p[onNew yvyacTtuma ayau
ycTaBHOM KanuTane 3OMuUTeHTa HerT.

MpepocTaBneHNWe 3aeMHBbIX cpepgctB aygutopy (AONXHOCTHBIN
3aeMHble cpeagcrpBaxapygmuemy nhuam aygumTtopa) OMUT EHTOM
Hanumuune TecHbLX [fe€NO0OBbX B3aWMOOTHOWEeHUWKH (yuyacTwme B NP
9MMUTeHTa, y4yacTunme B COBMECTHON nNnpepnpuHumMaTenbCcKOnNn [
POAOCTBEHHBX CBA3€eH3amMBMOBBBOMEADBLEA TaKXe POALCTBEHHSBb
OTCYTCTBYIWT

CBefleHMHA O AONXHOCTHBLX /AMULax IMUTEeHTa, SBAALWUXCSH O0f
ayantopa (ayagumtTopoM): TaKWUX AONXHOCTHBIX NuWL HeT.
Mepbl, npeagnpuWuHATbLIE 3IMUTEHTOM W ay f VHTHObPXO MPaIK/TTS0 PCOHBM: X € H U
OCHOBHOW Mepoii, nNpepnpPpUHATON DMMUTEHTOM, fABANAeTCSH Npo
OMUTEHTOM KaHAMagaTypb ayagurtopa Ha npepMeT ero Hes3aBM
nepeynmncneHHbX ®GaKkKToOpOoOB.

1.4. CBenennus 00 oneHIUKEe DMUTEHTA



OyeHWNKMN NO OCHOBAHMUSAM, NepeyYyucrneHHbX B HacToOswWwWeM ny
OKOHYaHMSA OTYEeTHOrNrOo KBapTana He nNpuBneKkanuceb

1.5. CBeennsi 0 KOHCYJIBTAHTAX IMUTEHTA

®MHAHCOBbBIE KOHCYNbTaHT bl NMEMH HGICXH BB &HHICSTN,A U[EEVDp E1WIHX T e, B
MecAuLeB A0 JgaTb OKOHYaHMWA OTYeTHOroO KBapTafna He nNpus

1.6. CBenenusi 00 HHBIX JMIAX, MOANMMCABIINX €KEeKBAPTAJbHBIA 0TYET

AR[UenbxoBa EneHa
] SH tots 1957 dad W :

&9 J HJ ded Vo dasd3 tsuf)idafs |
Jtcecodzdsaxydgwroe
[ 5dz) dztf pls'B:H bl A

aKUuMOHEepHOE
byxrantep

AHaTONbeBHaAa

tcOB BIsT

obwecTBO «WNWHBECTULMOHHAaS-H

I1. OcHoBHast uHGopManus 0 PUHAHCOBO-IKOHOMHYECKOM COCTOSIHUU

IMUTECHTA

2.1. Iloxa3aTeau (MHAHCOBO-IKOHOMHUYECKOI 1eATEILHOCTH IMUTEHTA

[ &Z2OBdECO € 0OL Olsj dzj 2,

&Zz0 thdatse §
(ftcOoa ddz@) , o
dZO0 thdtseo Odzedd Ctshtstos?2 PEBHNMyYJIs Odz

©OMmmudls Odzdz =
ulsOdzH Otls

T O€ GBSy S Td S 1Y o & df) BastE s L C
HOdzdz' = BERGOdZS) oM s2 (¥ d dzO dzf &

mMewpdplshrddPdzp] CHEOL" (Y d 6 gl
f5C 0L Olsj dzd :

(Hddd yo0 dLdijtejddy HdY tOMyjlsO fisKOL Ofy Gzv/ dacms.dL 8 SH s
1 O3 detso Oded 4 2011 2012, 3
ltesdLotsHdIsj dz desfls? 0 0
I sdzstlzdj t©OL A3 6O L OH 0.0003 0.0027
MtseMmise j dzdzs sz € O d Is ¢
JIsdesh jdzdj tOL d3j 6O H 0 0
LOHBdzy § dzdzsylsd & Mz
LOHBdzY j dedzsylsd d MmSE
dlsjfjdz BCtrilsdw HT -1.357 0.205
HSAtsHOMR] (ftde ' dz' )
Vistse j dz U tee B tsL OH 50 0 0
%
Imj t8C0L0O]dd OMMUdIlsOdze dzO tsMmdisew j toj Ctsd3j deH 2z j d3F = d3j
O dz0dzd L W e@Gddsidyd ME B2 HWisjdzd desfisd { d3dIsj dzls © dzO 15 dzts
HJdOd3d Cd ftedoe jHjdede" = YBC0OL OS] dzj2:
MpoM3IBOAUTENBHOCTOPTPYXAPAKNEAUBFOWMA O0OOBEM OKasaHHbX
Ha OfAHOro paboTHUKaAaA. 3a 2011 ropga f[JaHHbBWN Nnokas3aTenb
BbIPYUYKMW 3a [JaHHbLWN nepumopn paBHa Hyntw. 3a 3 Mecsuyua 201
OTHOWEHNE EmOIINKEHHOXA M K cob6CTBEHHOMY Kanwmtany 3a 20:
0,0027
OTHOWEeHMEe pa3Mepa [JONTOCPOYHOCTW M COBCTBEHHOTNOoO Kanwu
CTeneHb NOKPLTUA [ONTOB TekKkyuwnmul AdXD,n0xnal 23 (nmead.6 22005 10)
OTcyTcTBME NpPOCPOYEeK B MCNONHeHMWM obaszaTenbcTB, a Ta
UYNCTbHX aKTWMBOB OMUTEeHTa M [JOCTATOYHO BbLCOKWUW YypPpOBEHDb
COBOKYNHOCTMW o0ob6ycnaBnumBawT [JOCTAaTOYHO BICOKME YypoBEH
bnHaHCOBOE NONOXeHMWE IDMUTEHTa.



2.2. PLIHOYHASA KAaNIHTAJIH3AUA DMUTEHTA

PblHOYHas+d Kanntanunisauywns4d pacc4yunrtbiBaeTcCsd

cooTBeTcCcTBYlWehn KaTeropuum (Tuna) Ha
opraamopomM TOProBAM HAaA PbLIHKE LU eHHDBbIX
onpepeneHMa pPbIHOU

HOW ULEeHb LULeHHbX 6ymar,
rpaHMUub KonebaHWIW PBLIHOUYHOMN ULEeHb L eHHbX

Kak npounsBepfeH
PBIHOYHY IO LeHYy
6bymar wn onpepgens
pacuyeTHOI

6y M&ro B

Pepepauyumn, yTBepXAeHHbBM NMpukasom -8PE/®P3 Poccuwu

(Hddd yoO dr esg o fzyf 6 :

1 Od d3j dgso Odzd § 1§ 15 2011 1 Co. 2

{7 desydzOv € Of dls Odzd L ( 38 671 447 170 38 671 447 170

RdW stedzOydw tsB tstcc Odzd L Ol tstc z ROE ts ¢ HaDdzds Mdz® o ©daif@f | Mg jj dedzedze -

shih jMmseo dvjlhmvy tOMujls twr dsydks?2 CO0fdksoddL Oydd,
fzeddydsd SBEON jddd yjdd 7 Bk ft khdslt] dd s

AKUuMUKM pgonNnyuweHb K Topraww, NPOBOAWMBIM
pa3sMelweHNa C NpPpoxXoxXxgeHmem npouepagynpesbl
cnmcok «B» Cnucka LeHHbX O6ywmar. JarTa

A O
NNCTWUHT a
BK/TOYEHMNA

KOTMWPOBANbHBLIW CNUWCOK poccO@crRevaGpaode@bl O©dpxu

AKUUKM UMCKNWYeHbB M3 paspgena Cnucka «UeHHBDBE
6unpxa

CBA3NW C peopraHumszauyumen OAO «doHpagoBasd

2.3. O093aTEJLCTBA DMUTEHTA

2.3.1. 3aemMHbIe CpeCcTBA U KPEAUTOPCKAS 32/10/2KEHHOCTh

10 2011 ¢@G.
dlstczSbkte® L OjBBdzr R Mtcj Hilse
(Hddzd yoO dpwsh tej ded v :

1 Odd3j deso Odzdy ¢ 5 OL Olsj dzw 1 20y dzg
f5C OL Ols
[ sdze sMmtetsydz' | LOjdkde j Mtej Hiflse O 0
9 Istsd3 ydmdzj:
CtejHdlsT 0
LO2d", L O dmEdzs yjadedj ds sB dzf 6 Oy d ts dzdz 0
sBdzdcOydsdedzr § L O 0
steOlCsMmMtesydze" j] LOjdBde j Mtej Hlso O 0
9 Istsd3 ydmdzj:
CtejHdlsT 0
LO2d", L O dmédzs yjdedj s sB dzd 6 Oy d ts dzdz" n 0
sBdzd e Oydtsdeder § L O2 3" 0
IBhd2 w©OLdBjite ftesMictsy dedes? L OH s5dzy J dzdzts i 0
o Istsd3 udmdzj :
fs StejHdkO 0
5 LOR&SOdNS dz# yj ded j &3 5B dzd 6 Oy d 5 dzdz’ = 0
fts sedzdcOyddeder d3 L 02 BZO 0

blteClikztO® CtojHdlbotMEs2 L OHBd j ddzsls g

10

O sOC Yy

"PTC"

6ymar u,
PTC»



(Hddd yo dr &g to] feyf 6 :

1 0B detso Odedj ¢ OL Olsj dzw 1 dz0y J dzd
fsC0OLOls
[Bhid2 wOL®Bjte StejHdbBMS S22 L OHBdzy j dadats fi) 11 467
dL deid ftesmtesyj dedzOw 0
9 Istsd3 udmdzj
fitciH BEHYjlstsds d etsfkH OteMmise j dzdzr d3d o dzj 11175
dL deid ftesmtesyj dedzOw 0
fjtejH fsMsOah dCORd d foHEYWHY]S OB 0
dL deid ftesmtesyj dedzOw 0
fijtejH jtemMcdzOdsd tstecOddL Oyd d 0
gL dzjj fHtsmtetsyj dzdzOw 0
ftetsyow 292
gL dzjj fHtsmtetsyj dzdzOw 0
[TpoOCPpPOUY e HVHTAoAp CKKpaesa, 3 a4 ONNXEeHHOCTb OTCYyTCTBYEeET
stejHdItster , dO HBdz¢ Ctlstster n ftodrtsHdlsmMw dzj Bjdajj 10

L OHsdzy § dedztsfls gdzd dzgj dBjdejj 10 ftetsyjdestse tsls tsBh jots
CeOStsmMtetsydzr =) Mtej HMIso:

YKa3aHHBIX KpeaguTopoB HeT

10 3 &jifp. 2012 ¢.
blstozSCktc® L Oj Bl 7 ftej HMmise
(Hddzd yoO dpwsh tej ded v :

1 Odd3j deso Odzdy ¢ 5S¢ OL Olsj dzw 1 20y dzg

fsC OL Ols

[ sdze sMmtetsydz' | LOjdkde j Mtej Hiflse O 0
o Ibtd udmdzj:

CtejHdlsT 0

LO2dr, LO dMCdz yjdedj &3 tsB dzd ¢ Oy d tsdegde” n 0

sBdzdc Oydtsdedzr § L O & 0

StOIsS sMtctsydintg j 1P algdz" | 0

o Itsd3 ydfmdz:

CtejHdlsT 0
LO2d3", L O dmedzt yjdedj s sBdzd ¢ Oyd tsdzdz" n 5005 464
sBdzdcOydsdedzr § L O 0
[Bhd2 tOLdBjtc ftosmtctsyj dedets? L OH tsdzy J dzdzts i 0
o Itsd udmdzj:

fts StjHdkO 0

fts LO2BOR, LO dmMSdzt yjdedj d@3 tsB dzd ¢ Oy d ts dzdz

{5 B @O L 02 BOW

slstezSCbkt® CtjHdlteMC 2 L OHSY | ddesfls
(HdddyO dr epg tej dzyf 6 :

1 Odd3j deso Odedj ¢ 5 OL Olsj dzw 1 20y j dzd
fsCOLOls

11



[Bhd2 ©OL®Bjt CtejHdbtmMCs?2 L OH Y j dzdzts i) 101 056

dL deid ftesmtesyj dedzOw 0
9 Istsd3 udmadzj

fiteiH BEHYJjIssd d ¢ MlHsQE fifddo jWdsddzHdgdzde dzj 100 998
gL dzi i ftesmtetsyj dedzOw 0
fjtejH MO dCOBd d ftsHEeWHY]S OB 0
gL dzij ftesmtetsyj dedzOw 0
fijtejHn fjtomMcdzOdksd St OddL Oydd 0
gL dzij ftesmtetsyj dedzOw 0
ftetsyow 58
dL deid ftesmtesyj dedzOw 0

MpocpouyeHHas KpeagumTopcKasas 3afONXeHHOCTbL OTCYTCTBYEeT

stej Higlls,5 dz0@ HBdz¢ Ctlstster 7 ftodratsHdlsMw dzj RBjdajj 10 Htetsy
L OHdzy § dedztsfls gdzd dgj Bjdejj 10 ftetsyjdelstse tsls tsBh jots
COkesMmMtesyde ) M HMmlso:

YKa3aHHBIX KpeaguTopoB HeT

2.3.2. KpeauTHasi MCTOPUSI SMUTEHTA

Jfdmr aO0jlsmw dmY tsdzdzj dedj + d3dIlsj delssds sBwW L Olsj dz' Mlse B HJ?
LOo jtoh jdedese s W dzOdesotse s EsHO d IsjSkhjets W¥WddzOdemtse 56 &
LO2BO, o Istsds ydmdzi L O dzt yJ dede’ iy A,z Isfij ks O tizfifdtOe dfts of e SHHTE
Colbtster &3 MsMisOoadzv zO 5 d Bsdzjj Htesyj destse B OZOdMse 52 Mls
fsmdzj Hdzj 65 L O9 jteh j degdesets tslsyjlsdetsets f jiedsHO (€ o Otels OdzO,
Mo jIsMisazs h jes HECisd®, dfAls jsis ddsf g @adgg o djsdedz 2 Mtes¢
BErcOdzlsjtemCts?2 (WddzOdmMsets?2) wlyjldshmisd, O OS] ddz o3
Cslstster §j + dBdlsjdzls MydlsOils Hdzw Mmisw MmEkh jMmlse j dzdz" d3d .

l sdzdesy Wdted3] dzdes BadzPiadzpezsa @ pHepHoOoe obwectBo " Hwuka'
HsCteOn j dadzts j W d tod3j dRIASQ "da®ufidzy "dats © O dzd | :

[ dMlsts dzORIsHHE T&[,W : 1 . MockBa, BapwaBckoe w., 4. 95, ko

HZBBO thdss st HBARZEO dzO s &3 R20B600 BURXdzd € dztse j dzdwW B W L Ols
b BEO Shdso dsets HESEEO dO H O KRENIBRURMGY OddY lyjlsdses Co

dtesC CtojHdIO (LBO2EBO), o d&j Mwyos:

dtcjHdzd?2 tOLBjte ftosyjdesse B CtwwjHdllkz (LO2BE), % ctHB
stsdzdyd Mlsos ftesyjdzelsde = (S kfdede =) HitedBHES:

1 0dzduyudy ftesmesyi ¢ fted or f zOsHe W tesyj dzlstse s CtjHdlslEz (
1 ZOdeso " 2 MtesS ( HOLO) BZGPROIROIRdzdw CtojHJISO (L O2

AOCIsduyi MEd?2 Mtes¢ (HOIO) 1WIBR20WN j dzdwY CtejHdBO (L O2BO):

Rdzr' | Mo jHjdedw tsB tBWL Olsj dzr lse j , ECOLT 9003 j 1 BIIls] dals &
HeT

1 sdzdetsy] Wdtodij dedets B aezPidzo etzsa@dzgfpHepHoe obwecTtTBO " Huka"

tsCteOh j dedets | @ dfdpidslpst@@dd jdHH vk a "
[ ifmMsts ORI HE ™S wW:r. MockBa, BapwasBckoe w., . 95, ko
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bz BBO thdss dses HBARZEO dO s i3R2HBE00 BURXdz] ¢ dztse j dadwv B W L Ols
b BBEO Ghdso dscts HEkEO dO H OKRWOMERERELOd]Y slyjlsdses Co

dtotsC B®jHJO2 BO)5 o i Mwyor:

dtcjHdzd?2 tOL Bt ftosyjdesse & CtwwjHdllk (LO2BE), % CctSHBO
stsdzdyj Mot ftesyjdelsde » (SCEkfsdede ) HjtedHEO

10dzduydy ftesmiesyd S fted o' f zOHe T tesyj dzgsse s StwjHdlslz (
1 Z0Odesor 2 Mtes¢ (HOO) (2WO8ROIRdedw SCtejHdIO (L 02 BO) :

AOC iyg2 MiesS (HOO)  scDRPAY StojHd kO (L 02 BO) :

Rdzr | Mo jHjdedw 5B BGBWLOIjd fMlseaj, ESCOLM90j & j {1 BJIls] dzlst
HeT

Il sdzdesy W dted3] dzdes BadzPiadizp ezsa @ pHepHOEevxobweraerBO" " JTlnpgep
eBCteOh jdadzsj W dtcd3i dAAEQ "ddOWdeix Hopts190Q dRdin”
[ dMists dzORIsHHE T&[,W : 1 . MockBa, BapwaBckoe w., 4. 95, ko

HEZBBO ShHdss dsets HBARZEO dzO0 s i3R25RB00RER XA] C dztse j dzdv B W L Ols
bz BBO s dsets HdEO dO HORMIMBERYEXDddY lsyjlsdsets Co

dtotsG Hds O (L O2 B®), o i MwyoO=:

dtcjHdzd?2 tOLBjte ftoesyjdelsse & CtwjHdllkz (LO2BEz), % ctHB
stdzdyi mMsets fesyjdasder o (S Eftsdede n) HJjdBHBO:

10dzdydy ftesmtesyd S fted o' §f d&zOHe ftesyj desse s StjHdlslz (
1 Z0dzsor 2 Mtes¢ (HOO) (2O8R0Rdzdw StejHdIO (L 02 BO) :
AOYlE i MEd?2 Mt (HOLO) (BODONRddw SCStjHIIO (L O2BO) :
Rdzr | Mo jHjdedw B GBWLOIjd fMlseaj, ESOLMo90Ojd j {1 &Bdlsj dzlst

l sdzdesy Wdted3] dzdzs BadzPidizpezsa @ pHepHoOoe obwectBo " Hwuka'
eBCtOh jdzdztsj W dtcd3j dAASQ "diduidzxr "detse Odzd | :
[ ifmMts dORISHHY A& Y :r. MockBa, BapwasBckoe w., pa. 95, ko

HzBBO thdseo dsés HBd@ZEO dO0 it i3RBE00RER XA] ¢ dztso j dzd¥ B WL Ols
sz BRO Shdso dtsets HsdZeO dz0 H ORIMBERYEZX DAY lsyj lsdtsets €9

dtesC CtjHdIO (1302dKBO), o &I Mwyoa

dtcjHdzd?2 tOLBjte ftosyjdelsse & CtjHdblkz (LO2BE), % ctHBO
stsdzdyd Mlsos ftesyjdzlsder = (Skfsdede =) HitedBHES:

10dzdud) ftsmMesydi ¢ ftod of f zOHef tesyj dgstse s CtojHdllz (
1 zOdzsor 2 Mes¢ (HOO) (25608R0IRdzdw CtojHdlO (L 02 &BO) :
AOCSIsdyd MSd2 Mmicisded | HDOUSO) RHIBE 20 02 iRO)

Rdzr § Mo jHjdedw 5B BBWLOIjd Mlsaj, ESOLM9o90Ojd& 4 { d&3dlsj dzlst
HeT

HeT

2.3.3. O0s3aTE/ILCTBA IMUTEHTA U3 00ecnedeH s, MPea0CTABJIEHHOI0 TPEeTHUM JINIAM
YKa3zaHHbe 06a3amca/ByamBa O0TCY
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2.3.4. [Ipoune 00653aTEILCTBA IMUTEHTA

Mpouyunx o6GsSs3aTenbCcTB, HE OTpPpaXeHHbLX B Oyxrantepckoi
M COCTOSHMU
n

MOTYT CYylWecTBEHHO OTpPa3WTbCA Ha @MUHAHCOBO
MCTOYHUKAX EHUUAHEUPOBROBUAX UX UCNONbL3OBAH
pacxopgoB, He umMeeTcCsH

2.4. Pucku, cBsi3aHHbIe ¢ IPHOOpeTeHHEeM pa3MelaeMbIX (Pa3MelleHHbIX) MU CCHOHHBIX
HeHHbIX Oymar

na,

<

pesy

1 5dzdlsqdSC O { dsdlsjdels® o 5B dZOMIsd k0o dzj dzd™ teqdMS OB :

OQMnTeHpaspabaTbBan OTAENbHOIO BHYTPEHHET O

obnacTun ynpaBaneHMUA puckKkamMum, OJHAKO OPT aHbl
ycumnuma B LenNAX MUHMMU3IauUuMKM BoOo3gehcTBUSA (da
OMMHE A, ajfjeKBaTHO W CBOEeEBPEeMEHHO pearupys
cumTyaummn.

B cnyyae BO3HMWKHOBEHMWS O[HOTFTO MUNIU HECKONb

BCe€ B O3 MO XHUble Mepb Nno oOrpaHmyYyeHmMw ux Hedamapg

MHBECTOPbL NPW NPUHATUUW UHBECTULMUOHHBLX PpeLwW
HuXenpuBepgeHHbe GakTopb pUCKa.

2.4.1. OTpacjieBble pUCKH

40 K

ynpaBne
KTopoB p

Ha

K N X

MmmEe or O B

y MeH

O =SQ
- X X -

n3 mMme

nepeuy

N
< 0O

€EHUWW [ONXKHB

OMMNT emaywecTtBAAeT CBOKW OCHOBHYW OeATEeNbHOCTH®Db

BHy Tpepimadk:
OMUTEHT ocyuwecTBNAeT AesATeNbHOCTHSHb
KOHCYNbTaUWOHHBLIE yCcAyrm Ha PpPbHKax Kanwutan

OCHOBHbBLMM pUCKaAMMKU, KoOTOoOpble MOTyT HeraTWBH
CNOCOBHOCTMNW MUCNONHATbL CBOUW o6BA3aTenbcTBaA

Ha p
He TONbKO B KauyecTBe 9MUTEeHTa LONT OBbBIX W

Ha pocc

occumnmcck

4,0 N eBblX
npunobpeTas LeHHbe 6GyMarmMm POCCUUCKUXKROMBAWUBT 0a T ak x

a .

(0] CK

as3aTtTbcCcHA

NOo LEeEHHbM 6

. POCT NPOLEHTHABXMPIKAFABO®BbIX PbIHKAX W pbHKAax kKanwuTtan
. HM3KYyl aKTMUBHOCTb WHBECTOPOB Ha @MUWHAHCOBLIX PbHKAaX

. ycunneHme BOMNATUABHOCTM Ha POCCUNCKNUX U 3apyb6exHbX

. yXyagweHune o6GWero MHBEeCTUUMUOHHOTINo Knumata B Pocculii

. M3MeHeHNE 3aKQHPERATYGAMPGTBUET O BbLINYCK UM o6GpaweHue u
BAMmssHME YyKa3aHHBLIX HeraTWUBHLX (MakTOpPOB Ha AesATeNbHOCT
06s53aTeNbCTB NO ULEHHBLM 6GymMaramw:

. JOXO0OAb OMMUTEeHTa MOITYT YyMeHbWAaTbCHA NPU HebGBRnaronpus

IHK e

e
o

yBe/inyeHune KOHKYpeHUNMN H a P bIHK € KOHCY ANbTauWOHHIBIKX

JoxonoB dOMuTeHTa (yBenNumueHW M3 gepxek),;

. obwee yxypweHnme 3KOHOMMUYecKOlNW cumtTyauumm B Poccuunm m
puMcKoB OMMUTEHTa NPU OCYWECMBABHMWUN UM NPSAMbX WUHBECT
PocT nNpoupeHTHbBX CTaBOK Ha @MEUWHAHCOBLX PbHKAaX WU PbHKAaXx
pocCCUMNCKUX PpPbHKaX, yXyagweHunme o6b6Wer o UHBECTULUWOHHOT O
HeraTtTuMBHO CKa3aTbCfa Ha CTOMMOCTMHN 3auMmMcTadoOBARHNA ANA C
3aMMcCTBOBAHUN. IOMUTEHT OULEeHUuBaeT BblWeyKa3aHHbBE PpUCKWMN
yyunmtbBaTb, 4YTO JaHHbBE pPUCKWU OKas3blBawWT B O6o0nbwehn cTemn
cumtTyaumw BCcen Poccum M oTyYacTW Haxo[AaATCHA BHEe KOHTPOI
Knwoyesble MHMEKILKWLIATOPbL MWHBECTULMOHHOINIO WU AeNO0OBOTrNo Knawu
KBapTtana 2012 r. oTpas3unlnm coXpaHeHWe HebBNaronpuaTHOT
JaHHBM MHAaekca Heritage Foundation, yuyuTbBawWer o Har/l
BeJeHNZTabunuypoeBeHb Koppynuuum u aAp. GakTopbw, Poccwua 3e
CpefAn HeraTWBHBLX HawmbBonee 3HaAUYUMbLX @GakToOpoB, HeraTwus
MHBEeCTOpPOB:

. Monuntunyeckne pucknm. PokumpoBKa TaHpfeMa WU HeACHbBEe T
MUHUWCTPOBT CAIT/OMHLCOTTOKY Kanumtana W3 cTpaHb. Tak, no
34,1 Mnpa. Aonn. OxmnpaeTcasa, UT O nNocne-NPHEMNMN O AN A
yTBEeEpPXAEHWSA HOVBAOHTMOC Trppae MPede,p NnpegnonoxmrtenbHo, 8 Masa)
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Kanwmwiaa Ha4dYHeT MEeEHATDbLCA H a npunToK.

KniwoyeBble MHOAEKCHB MU UHOUKATOPbL MHBECTULMWOHHOTNIO WU Aeno
KBapTtana 2011 r. noKkas3anu yXyalWeHWe YyCNOoOBWUIK BepgeHUSH
Foundati on, Yyu4yunTblB aloLWeEN poa BHOABLOEr OaBCYNKEe KHTabl PBYE3KEyH,M 1 6 M 3 H e
Koppynuwun wn ap. dbakToODpH®HI, Poccua 3aHummaeT 144 wmecTO.
Cpeagn HeraTuBHBX Haunmbonee 3HauYMMbX @GakToOpoOB, Her aT uUB
MHBECTOpPOB:

. BO3pocwme nonumtTmyeckune puckKkunm. HeyospAamM@HPOKMO OBK a
BbiG6OpPpb MW MaccoBble nNpoTecThb cnocobcTBOBaAAW OTTOKY Kan
OH cocTaswun 84,2 wmMnpaA. [onn.

. CtTabunnbHble ULEeHbB Ha HedPTb U OTCYTCTBWUE BHYTPEHHUX
BUAWMUM NOTeHUMUWana, [ OeCpTHaTrHOMYSH 03raos BAJUIEAH HMOOMEOKb,Y PNOOBCHKAO JPLOKCYT a
Takunme TewmMnb pocTa BBl -kowy spacTyuaH 30& He PT b . Ha T e
LeHb Ha 9HeproHocuTenNnum CcTabuuNbHO BLDC/OUKTAN, Y ENCPKUMUXE M B O T
KOHPAMKTOB, CNOCOOHLXI/IBHRBHPALUT3IAPBANOXKBHUMUA, OoOTpuuyarte
Koppekumsa ueH 6o0onee BeposAaATHa. OnHOBpPEMEHHO C 3TUM (
LpanBepoB, TaKuUXx Kak puBepcudpukaumsa 3KOHOMUKWN, NOI3TO
poCcT 9KOHOMMKNW cocTaBwWwTtT oOoKono 3, 6%.

. BblCOKG @S OHBaaysH Harpys3ka. 3HauyeHWme KosdpdpmumeHnta Tax r
37%.

Mpor Ho3 C-EOLKMOAH/OBMHAOY € C K O T O pa3Butunua Poccuiickoin depgepa
nepunmopg 2013 u 2014 rr. NOATFTOTOBNEHHbLIH MUHMUCTEPCTBOM

McCXoaAMT U3 ClLeHapHBbLX
Mo pJgaHHBIM JOKYyMeHTa T
4, 3 %, a no mtoram 201

ycnoBununm M ofO0O6GpPEHHbLX NpaBuUTenbc
eMnbl pocTa peanbHOro BBIl B Hauw
2 T 3amepgnarca po 3, 7%.

KnwyeBble WHAEKC bN H/B eMCHT MWIKNADTHOHPOLE O M A e ToOBOT O KnumaTta B

r. nokKkas3anum yXypalwWeHMWe ycnoBuNn BepgeHuMsas OGuM3IHeca. Tak
yuyunmTbBawwer o Hanor oByw HarpyskKy, npaBoBble acnekTb BeEe
hakTOpb 7 BadumwmaeT 143 mMecTO.

CpeaAn HeraTWBHBLX Hawmbonee 3HaAaUYUMbX @GakTopoB, HeraTwus
MHBEeCTOpPOB:

. BbLICOKOE MWHMPAAULMOHHOE pfaBleHUE. CpepgHne@O0rlé@mMmmum .pocCT

cocTaBnsAawt 10, 3%, Torpga Kak cCcpepawmavi BPMK3Iagemepwmog np
coctTaBnsaeT 6, 2%) nNpuM 3HayYUNTeEeNNbHOM OTCTaBaHMWUKW NO Tewmn

rpynnbl;
. BbilCOKasa HanoroBasa Harpyska. 3HayeHne KoadduuyumeHTa
37%.

MpoOor Ho3 C-EOLKWMOBH/OBVHNOY € C K O T O C 1 ipcak3oBim Tdneag ePpoacumm Ha 2011 r
nepumopg 2012 w 2013 rr., NOAT OTOB/TEHHbLIA MUHUCTEPCTBOM

mecxoanrt na3 CueHapHLbBX yC}'IOBI/Iﬁ n O,D.O6p€HHbIX npaBntenbcC

Mo paHHBLM fJOKYyMeHTacODaepeansrRONOBBPBI B HauuoHanbHOM

coctTaBurT 4, 1%, a no mtroram 2012 r. 3amMmepgnurtcsa po 3,
BHewHW® PBbIHOK.

OMUTEHT He BefeT [eATENbLHOCTW Ha BHeWHEeEM pPbHKe, OfAHaA
PUCKMWU, KOTOpPble MOT YT HEeT ea/THMHBHCT Hl OBMIMTASTHT aH au [eerdo cnoc

MCNONHATDb cBOM ob6dA3aTenbcTBaA no UueHHBbM 6y|v|araM co CT
-poCT npoyueHTHHbIX CTaBOK H a MW POBDbIX (bVIHaHCOBbIX P bIHK axX

-ycuMneHume BONaATWNbHOCTWNU Ha 3apybexHbX @QUHAHCOBBLIX p bl
PocT npeieBTRABOK Ha @(MUHAHCOBbLIX pPbHKaXxX WU PpPbIHKAaXxXx Kanwurt
3apyb6exHbX @MUHAHCOBLIX PbHKaAaxX MOTyT HeraTwmBHO cKas3aThb
m/ manm cpokKkax TaKWx 3ammcTBOBaHWK. CnepgyeT TaKXe yuurt
6onbmEBNEeHN BNMAHME HA SKOHOMMYUEeCKYIW cuTyaunmnt Bcen F
KOHTpPpO/TA OMUTEHTa.

OMUTEHT He oOXMmpaeT HeraTWBHBLIX W3IMEeHEeHWN B oTpacnun i

oKas3arThb BAMnWdAadgHME H a er o neAaTenbHOCTHDb.
B cnydyae HacCTYynneHHbnxa CHI/IGT6yJ'I&61LI,FI/IOﬁI'I,pVICFIBTF|3aHHbIX C OT pacneBhbl

OMUTEeHTa, OMUTEeHT nnaHunwpyert npoBecTMWu aHannms3 pnckKaos n
B KaXadoM KOHKpPeTHOM C/ny4dae. Ona MUHNMNMMNIaUUN BN1MNAHNA
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HacTynneHwuas, PYKOBO/JC TMBVOA €M VHTEEOHOTXa0 A M MBIle L e M T BN A O N
BANWAHMNA U3IMEHEeHWN NPOLEeHTHbLX CTaBOK, B TOM 4Yyumcnane ocy
CTPYKTYPON NPUBNEUYEHHBIX CcpepjgcrTas.

Pnckunm, cBA3aHHbBE C BO3MOXHbBM NW3IMEHeHWEM LeH Ha Cblpbe
cBoelemesmocTmn (OTAENbHO HA BHYTpPEHHEM MU BHEWHEM pPblHK
IMUTEeHTa MU McnonNHeHUWe ob6GA3aTenbCTB NO LeHHBLM 6ymMar aw
MockKONbKY OMUTEeHT oOcCcyuwecTtTBAeT AeATEeNbHOCTbL NO WMWHBEeC
LEHHBIE GyMarm poOCCUINKKAXOPRMUTEBHI®MBQ @UA@BHCOBOIO NoCp
peanunsaunmun 3apgauy, noctTaB/IeHHbBIX akumoHepamm OMUTEHTa,
Cbilpbe U ycnyruvm TpeTbux nunuy, KoTopble MOTrnum 6Gb B 3Hauwu
LeATEeNNbHOCTUN OMUTEBHAAGHHPHME KN BO3MOXHBM M3IMEHeHUEM LUe
OMUTeHTa MOTYT NOBAMATbL Ha CHUXeHUEe Npubblan, OAHAKDO

ABANAKWTCA ManoBepoATHbLMU. Takumm ob6pasom, OHUWU He O0Kaxy
MCNONHEHNE o0b6dA3aTeNBWMTBCKID. 06NMUTaUUNaM

B cBA3uM ¢ Tewm, UTO OMUTEHT He BefgeT pfeATeNbHOCTbL Ha

CBA3aHHBIX C [JeATeNbHOCTbK 3OMUTEHTAa Ha BHEWHWUX PbIHK ax
Pnckunm, cBA3aHHbBE C BO3MOXHbBM NW3IMEeHeHWEeM LeH Ha npoAay
H&B8HYTpPEeHHEM WU BHeWHeM pPbHKAax), M UX BAUMAHUE Ha [eaTe
o6sa3aTenbCcTB NO LeHHBLM 6ymMar am:

Pnck yBenmyeHmsa cToOuMMOCTMU ycnyr O3ODMMTeHTa paccmMaTpuBa
yBeqAnMyYyeHUA CTOMUMOCTMHN ycCcanyr OMWMITEHITba OCT VN HEE PTbIHLK O HIHEG
bymar . B 3aBumucummMocTn OT pJanbHelnwehn pesasTenbHOCTU IDMUT
HaMepeH oOULEeHMWBAaAaTb PbLIHOYHYIW KOHBWHKTYPY UM NpPpUHMUMATDbL B
KOHKpPeTHOM CcAnyd4yae.

2.4.2. CtpaHOBBIC M PETHOHAJIbLHBIC PUCKH

IAM
Po
Ct
Po

=

HT 3apermcTpupoBaH B KauyecTBe HafnoronnaTtenb WUk a
nckoihh dPepgpepauunn, B MocKk B e .
OBble pPUCKMWM:
nckKkKasa depepayumsa ummee
BIMMNPWEROBBLIMMU areHTcTBamMu. T[lo BepcUUN pPeANTUHIOBOT O
mckolhh depgepaumm NPUCBOEH AONT OCPOYUHbBLIA KPeaWTHBbINA
n
7
B

-

T pPeWTUHI N UHBECTULUOHHOT O

%)

HO3 «CTabunbHBWS») , 0O BepcwnBapalipowAr oOBPODAHAGINWEHT
MHPEB MWHOCTPAHHDO BanwTe, NPOrHo3 «CTabunbHbI
ctTBa Fitch 6bn nmnpucBoeH peAWTUMHT BBB (AgOoONrocpouyH
e 8 ceHTa6pa 2010 r., NpPpoOorHo3 «lMO3UTUBHBLBIAN») .

oeHHble Poccuiickoin WwepepalL@emnpapgpamnTHBEKPR ypoOBEH
apcTBEHHOW 3aJONXEHHOCTMW, BbLCOKYI BHELWHWW AUKBM
HanlbHOW BaNWTb NO OTHOWEHWI K JoANnapy wW 6uBanoT
B . neipB @i 1Mo norBoga 0 TXH CCCTPTAEH ECH CC bUPBYErBMO I 3 K O HO MU K

—FOSSO0OODTOTOTO
SKOZgIROOOO®OH
XOm WA A4S TTSWSISO

-

T

o

s

mrtorawm | KBapTtana 2012 r1 . poccuminckas S3KOHOMUKA B
M3ncHblh n2PUD ar r2.0:08
InkBuagHOCTbL (PMUHAHCOBOW cucrtemb PO, 6naropgapsa penc
HPMuHa, HaxoONTEHOIC HAT Y PHOBHBLICOKOM A9 CAepXuBaHMAa K
OULEeHTHbBIX CTaBOK Ha feHeXHOM pbHKe. Tem He MeHee, P
XpaHfaeTcCs4da.
Mokas3aTenum KavyecTBa akKTMWBOB 6aHKOB yanyuywmnumcob: OT
X€e TMNUKOBBIX3 KPWSHICIHbIBI &KBAYPT@BEEel 2010r.). OpgHaAaKO npowu
eT pocTa KpeputHoOro noptdensa, a He coOKpaweHus abceco
Uncrtaa npoueHTHaAasa MapxXa fJeMOHCTpPUpPpYyeT Xopowyw AWH
HOoMpPOBAHMWIO OoBEeTappPpBIMNbBIBMAaCTEN B nocnepgHem KBapTane
KpeaguTtTam
Mo wmtoram |V kBapTtana 2011 r. poccunmckasas S9KOHOMMUK
M3ncHblh n2PEPUWD ar r2.0:08
NnkBupgHocTb (MGuHaHcOBOW cucTtTemeH®MHapBBERAIrBppapaepBenc

HouUHa, HaxoAuMTCH Ha YpPOBHe AOCTaTO4YHO BbLCOKOM AnA4
OLEHTHBIX CTaBOK Ha fAEeHEeXHOM [MeHKKe . .HKToBMAKBEBEK MEHKEX , p
XpaHfaeTcCs4da.
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OQMNTEHT oOoULEeHWBaAaeT NONMTMUYECKYIHW M 9KOHOMMYECKYKW CUTYa
abnnbHO Npor KCy3weEyY BWYHW BEPOSATHOCTb MU3IMEHEHUN CUTY:
TOpble MOTFTYyT HeraTuMUBHO NOBANUWATbL Ha AJAedATeNbHOCTb MW 3

K O

Pe
Me
B

a)
6)

Mokas3aTennm KauyecTBa akTwuBsouwe 62a0HIklore. yontyriouunenHinces : N BBL /

M3mnocb [0 5.2% C NUKOBDLIX-MK EIBAWWTHHBIX RWdWVenyi Oa6.a

oMmcxoanMmno 3TO0O 3a CYeT pocTa KpeauTHoOro noptdena, a

OXWUX [O0ONT OB.

Uncrtasgd nNpoueHTHas pReKaAaX@POM@WOTAUHAMUKY, O6Gnaropgap

HOMWPOBAHMWI CO CTOPOHB MOHEeTapHbLX BAacTehnw B NnocnepqH
KpeaguntTam.

Mo mtoram |11 KBapTtana 2011 r. poccunimnckKkasa 3KOHOMMU
M3 MKnCHDBLIROIOEEZQPWMD AT T

NnkBugHocTb GuHaHcoOBOW cucTemb PO BbCOKA.
MakpoaKoOHOMMYEeCKUNUE nNokaszaTennm 6GaHKOBCKOINIOoO CekKkTopa
Tekxywasa cTpykKTypa akTmeBoB cybbekToB 6aHKOBCKOTIO ¢
MEHEHWAM BHeWHeW KOHBIWHKTYDPHb.

B naccuBpXNeegnmmebaHKoOB O06bem cpepgcTtB UB npubnumxae
HOBpPEMEHHO C BOCCTaHOBNeHMEM oOb6bemMa NpPpUBNEYEHHBIX C
B peanbHOM ceKkTope npeobnagaeT NO3UTMUBHAaANA AUHAMUK
MONOB PO3ZHMUYHON YOPP OBHIMNI B1aMHPODMHELMNOHHOTI O faBNeHUSHN.

KUM o6pas3omM, NO CPaBHEHWUI C HayvyaNnoM KPU3ZUCHBLIX SABE
CTOSSHME pocCCUWUCKOINA D39KOHOMUKWN XapakTepusyertrcsa OTCyT
M peanbHOM CeKToOpax 3KOHOMWUKMWU.

e a

i o]

HKOBCKOM

Me MeHee, K HeraTuBHBM dGakTopaM crnegyeT OTHEeCTWU Ppo
CTeMbl, CTagBuwwn cnepcTBunemM O6TOHSBIWIETr O TeMnOb pocTa
cypapcTBeHHbBX pacxopgoB (B TOM 4Yumcne BBMUAY TpaT Ha
ACTMYHOCTbL CanNnbpo KOHCOANMAMPOBAHHOTO 6lagxXxeTa K LeH

0O9BMNOCbL B pocTe 6e3p0edPUMUMTHON LeHb Ha HedPTb MapKM

Ecnm yueHa Ha HedTb O6yageT ocTaBaTbCd HaAa HbHewWHeR
3yAbTaTe yBeTITHHRHpPpAC O@®AXKB B KOHEYHOM Cc4YeTe npeBpart
duumnmt. OAaHaAaKO nNpepgnonaraemMmbin pas3 mMex omedy bT¥%m o6ry ABeBT
M 3TOM B CfNnyyae peanumsauyuumm HeraTUBHOINO cuUeHapusa w
OHOMWUKE paHwagm qegmwe,ntTa cyuwuecTBeHHO Bo3pacTeT. B :
MeHKNaTypa AOCTYNHbBX MCTOYHWUKOB GUHAaHCUpOBaHKUSA ged
npoBefgeHMe nNpuBaTmslaumm TocakTUBOB B KPU3IUCHBLIA nNe
pe3epBHbLIN GoHAg cywecROOOHOTrockyagen B 2008
ponrdreaHcMpoOBaHME 3a cyeT BbNyckKa rocob6aurayumm v
pe3ynbTaTe pgencTtBuna sadppekTa 3amMewWeHUs.

TO Xe BpeMSs [al L3HKelHuwevem YceClKmwaeen pphas B MU Tune Poccuimckol
NOXHATbL Ccnepywwme GakTopbl:

HepgocTaT oY HOAcAT bp an3oB/MMTT MY €C KU X, TMNPaBOBbLX MU 3KOHOMMULUYE
HebGnaronpunsaTHasa peMorpadumyeckasas cutTyauwus;
HecoOBepwWeHCTBO cyapebHON cuCTeMBbl

NPOTMUBOPEUYUBOCTbL U YacTble M3MEHEeHWUA Hanorosoro, B
cepbe3Hble NPpensATCTBUPOBRRBRAECHPPEe PEYWBPMI CONCTOPOH LI

HpoKpaTunyvyeckKor o annaparta,;

HM3Kasad MOOGMANBLHOCTbL paboueiw CcwuAbl.

BbICOKAas 3aBUCUMOCTb O9KOHOMMUKMNU OT ChLpPbEBONO CeKTOp
BCTBUTENbLHOCTb O39KOHOMMKWU CTpaHb K NajgeHWK MUPOBBLX
pPpasBUTA®MMUREMUHHA TOBAaAPHLBX PbLHKAaAX, npoBoaguMMas NONUTM
CMNbHA9 M3HOWEHHOCTb WHPPACTPYKTYPHBX 06bBEeKTOB B

FfrMOHAaAaNbHBIE PUCKMU:

CTO HaxoXpgeHws . OMoTeBBRaA

HacTodAlWwee BpemMsa . MOCKB@AWORHKEKE MRMEEAHIN.NHBECT
areHtTcTBO St-BBBACU&PBPa@aobHSIN/ B MHOCTPAaHHOW BantkwTe
ar eHT cIBsBB/Fiittacbhm nb HbIM/ [ ONT OCPOYHbBIA pPeNnTUHT B Halwyl

BBB/ CtTabunbHbN/ [JONTOCPOUYHDLIA pedenHAWoplaiOm HroocTpaHHON B

Oou
au

eEHRaAaUWPpHanNnbHOT O punckKka OCHOBbBBaAaeTCAa, B yacCcTHOCTW®W, |
BepCVICbI/ILI,I/IpOBaHHaH 9 KOHOMMK a per noHa, ocoboe nonoxe

17



9KOHOMMUYECKOW M NMONUTMUYECKONW XWU3HU CTpPpaHb, MNONOXUTEI
MOCKOBCKWUIK pervaHcoBHMeOeATMHOM 1 MECTOM COCPEeagoTOueH
3apy6exXHbX (MUHAHCOBLIX UHCTUTYTOB, UYUTO SABANAETCSA NOJMOX

HTa. MOCKOBCKWUIW permoH OTHOCUTCSH K

pacTyuwein 9KOHOMWUKOIWN.

OMUTEHTEHUBHRET NONUTUYECKYHW MU 3KOHOMMUYECKYIO CuUTyauunt
NPOTrHO3NPYEMY .

OTprnuyaTtTenbHbX WM3IMEHEHWN cuTyauum B PpPermoHe B O6OAMXanu
nporHo3unpyeTcCAH.

YuntbeBasa BCe BbWEN3TOXEHHbBE ob6cTOoATEeNnbCTBAa, MOXHO Cf
MAKpPO3KOHOMMYECKAasA cpeja pernmoHa NONOXUTENbHO CKas3blB
no3BONAeT TOBOPUTBbL 06 OTCYyTCTBUM cneuyunmdpuyeckux permuno
B To XXe BpemMsas, HeNnNb3s UCKAKWYUTbL BO3IMOXHOCTb pgecTtabwun
CTpaHe, BCpme3aMcCTaB MHEAa KM U P OB bIX (MUWHAHCOBbLIX PbIHKax.

H
K
y
LeAaATenbHOCTWN 3OMUTeE
T
T
r
"
r

MpepgnonaraemvMbe feWcTBMA SMUTeEeHTaAa Ha cnydyanm oTpuuyaTen
cTpaHe (cTpaHax) WU permMoHe Ha €ero pesdTeNbHOCTHLb.
B cnyuyuae pgpectabwuwnumsaymm cutyauumm B Poccwuum wmunm B O

MOXEeT HeraTMWBHO NOBAUWATbL Ha pfedATeNbHOCTb OMWUTEHTa, n
NO aAaHTWUKPU3IUCHOMY ynpaBNeHMWIW C LeNbK MakKCUManbHOT O C
cntyauyuumm, B TOM 4YMCNe CcCOKpaweHMWe BHYTPEHHUX XM3 gepxecx
ycnyr
Puckwu, cCBSA3aHHbBE C BO3MOXHbBMWU BOEHHBLMMU KOHMPAUKTaAMU,
3abacToBKamMm B CcTpaHe (cTpaHax) M perunmoHe, B KOTOPBbIX
HanoronnaTtenbuWMKkKa M/ Mnm ocyuwecTBNAET OCHOBHYL aAesaTenrn
PoccaRc®epgepaumsa aAaBnseTcss MHOTOHAUWOHANbHBLM TFocyn/f
pPer MoHbl C Pas3NMYHBLIM YypPOBHEM COLMANLHOIO U 3KOHOMWUYEC
NMNONHOCTbLIW UCKNWYNUTbL BO3IMOXHOCTbL BO3HUKHOBeHUNA B Pocc
yncne, esaenApEM BOEHHOW CWUBLI. TakXe OMUTEHT He MOXeT n
CBSA3aHHbBE C BO3MOXHbLM BBefgeHMUEM UYUpe3BbYAaMHOINO NOMOXE
OMUTEHTOM KaK MUHWUMANbHELBE, B TOM 4Yymcne B perunoHe, B
KayecTBa@ NAA/ROIMBANKN MU OCYyLWeCcTBASAET OCHOBHYWKW AesSTenbH:I
MnaHnpoBaHUEe pfesdATEeNbHOCTMW OMUTeEeHTa B CNyyae BO3ZHWUKHO
ypesBbHaMHOIo nNonoxeHmsa, 3abacToBOK B Poccwuu, O6yaer
BpPpEeEMEHM C MI HOBEHMWTVaIH TP akkal UBIQUNH DK HOB EeHUWEe pajgukanbHBb
Pucekwu, cBsi3aHHbBE C reorpag@uueckmMmMm o0cCcobBEeHHOCTAMMU CTP
9MUTEeHT 3aperncTpupoBaH B KayvyecTBe HanoronnatenbWNkK a
neAaTenbHOCT b, B TOM @HOOEbLNOBUMMBHAHBR 68aCTBUIK, BO3 MO
npekpauweHMWe TpaHCNOPTHOINo coobweHmsa B CBSA3IMW C yaganed
T. n.
CtTuxunuitHble 6epcTBMUA MOTFTYT NPUBECTU K yYXYyAWEeHMWIO NOMOXe
TeM CaMbiM NPUMBECTMU K yRgpWeEeHws QPMarnewBar o
Ho B c¢cBA3W € Tewm, YT O 3OMUTEeHT ocywecTBANSeT CcBOW pgesarT
6naronpumaTHORW o6GCTaAaHOBKOI, HanaXeHHBMW TPaAaHCNOPTHLBMM
pacnonoxXxeH B CaMOM LeHTpPe CcTpaHb, SABARETHK A ob6WepgocTy
Uypes3BblYHalMHBIX NONOXEHUINR, CTUXUIKWHBIX 6epacTBUN ABNAeTCA

2.4.3. PuHaHCOBBIE PUCKHA
1 tsHe jtoy j dedesfls! + B lsj dzsO tedMC Od3, MowL Odzde" &5 M dL d3d «
B ®

qdzsmilstcOdzdzr 7 o 0Odzsls, o Mmowddsfy oMby dddyhnByH>ydiEtsDde@ d
L agdlsj dalstsds ® yjdzwn fdedy J dzdw dzj B O s tedwisdy 5 f sfdzj Hlse d

M3aMeHeHNE MNPOULEHTHBX CTaBOK MOXET OKa3aTb BAUSAHMN
TOUYKMW 3pPEHUA BNUSAHUS HaAPPOBBHBIXK OODABAR EWaCPBHK®M3IMeHe
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CTaBOK MOXeT oOKas3aTb BANWSHMWE Ha OMUTeHTa B cNlyuyae o0C
cpeacTB M nNpepocTaBNeHUss AONTOBOIFNo (PUHAHCUMPOBAHMA Ha

B HacToOS4dLUee Bpewmsd OMUTEHT HEA HIOL Yy BECLBNART CKNRBER
HebGnaronpumATHBLX NocnNneagcTBUNWR BAUAHMUA NPOULEHTHONO W Bal/

] SHo jtoy j dedesfls! W ddzOdhmse ses MefssY ddy { ddlsj dsO, j¢t
CjLbd kOsto Hjwisjd dsfisd d Is.§. dLdsjdej deds o O sdegsets G

OCHOBHY JAedATEeNbHOCTb OMUTEHT ocyuwecTtBNAeT Ha dot
HOMUWHMWPOBAHL B Banwte P® nu He 3aBucAart oT Kypca py6n

mmeerT M H bl X o6A3aTenbLCTB, BblpaXeHHblX B BanwTte. Taxkv
OMUWHE A, €TI0 NUKBMUAHOCTb, MWCTOUYHMUKU GUHAHCUPOBAHUA, pPe
nogBepXeHb W3IMeHeHW BanNnwWTHOINO Kypca, T.K. Bce o06s3a

Poccuinckoih depgpepauyuunnm (pybnax).

B OTHOWEHMWMW 3HAUYMUTENbHbLIX KONEXHHUNUDT BEATIUOTTH,0T @ T X Y
NOBNMWAKWT nNpexage BCero Ha 3KOHOMWKY -PMoCHa nj es TLEEUbMHW,C T
camor o OQMUTEeHTa. 3HauYNTEenbHOE obecueHeHUE pyo6ns M O X
CTOMUMOCTUN aKTUBOB OIDMUTEHT a, HOMVWAKPp DRMKIWEBX KBe PHEO6EMA X
Jebutopckasna 3afO0ONXKEHHOCTHBb.

lejHfSEOEOj & j Hj2Modw 1 &dlsj a0 &0 Mozy0?2 slkedy:!
CktmMO d fesyjdlsdy » MisOotsC dzO HjWlsj d dzesfls! 1 sdlsj dzls O.

B cnyudyae oTpuuaTenbHDbBX I/I3MEHeHE)I/HVI'aBa/I]'II('.ll'ITp}-[')('].I,FeG-ITKH)A:I[Z)(C<’:‘CTl

OQMUTEHT MnNNaHMWpyeT NPOBOAWTbL XeCcTKY NOAUTMUKY N0 CHMU>
UTO nNpoBejgeHWsa psaApfpa MeponpuATMA B OTBEeT Ha yXxXydweHwune
KanuTtana, B TOM 4YMUCNEe NePeCcCMOTPRPENOTPEPPRAEBNCXEPDIRMOB T
3aliMOB, OKaXeT NONOXUTenbHOEe AeMWCTBMUE HA COXPaHeHWUE Pp
OMUTEHTa. OaHakKo cnepyer yyunTtbeBaTGb, yToO yacTb puc
HuMBeNnNMpoBaHAa, MNOCKONbKY YK a3 axHOHIbAET CpAN CBKHME BK OGHOT/PLOLNES COTEEr
OMNUTeEeHTa, MW 3aBUCAT OT OOWEIKOHOMMUYECKONW cuTyaumm B C

I dzdwdzdj gt dzv ydd dzO o f &zOlsT 5 yjdede &3 BEBOCOd. St
qdzt dzv ydd, O kOS] fjHfsdOcO] & | HEEdsotddMI Gdlsj dzsO { &
C no

OMNTEeHT <CcTankuBaeTcCsH MHGhNay HHBIMW PpuUCKaAMMU, K 0
BAMAHNWE HaAa pes3ynabTaTb e€ro onepauyunmn. OnpepeneHHble BUA
YPOBHSA UeH B Poccuwn, ycCKOpeHMUe TemMnos nopledxnTa UL M Aa M O X%

buHaHcoOBbLIE pe3ynbTaTtb KomMnaHuu.

Temnbl pocTta WML B 20147T0. ABDEEBRBMNUNCDOAHIEeCKUM MU
CTpadtHel. Mo wmurtoram | KBapTtTana TeMBKH opgoycT gl nvxk@ac jnesie’s
arperata M2 pgaeT oOcCcHOBaRWsA 2n por HCOO3XUPPAOHBEAHTMLA T € MN OB W H
Yy POBHE. PaKTOpPOM YyCKOpPEeHMUSHA MOXeT CcTaTb MNOBbIWEHUWUE per )
r. B cnywuyae CTpemMuTenbHOT O pocrTa MHPNAYLMN, OMUTeH
NoBbLIWEHNI O6GOpauYyMmBAIREMBXTITMBOBOPpPOTAH Takxe nepecMarTpWunBE:
LOrOBOpPHbBLE OTHOWEHMHA C KJAMEeHTaMW € ULenNbw COoOKpaweHwusd
MeponpumaTma NO COKpaweHUWIKW BHYTPEHHWUX N3 gepxXeck.

Ecnmn TemMnb MHMPNALMKM NpPpeBbLCAT TeMNb fJeBaADb XKyLpKla, pPBHIHA

ponnapy CLUWA, OQMUTEHT MOXET CTONKHYTbLCS C Bbil3BaHHbBM U
HEKOTOpPbLIM cTaTbsaAM 3aTpaTtT, KOTOpPYylw oTANMYaeT UYYyBCTBUTE
ueH B Poccwuunm, UTO MOXeT CcKas3aTbC$H THA bAWHAMCOBLIX pes3yIr

1 5COLOjdzd WddOdhttss?2 Glyjlsdtsiisd + Bdlsj dzls©, dzOdB 5z
odzdwVw dedwV EZCOLOdedz' 7 WJddeOdeltser 7 tedmMitsa. (1 dmMSd, ojtesvwlsdsts
slsyd lsdetsmis d .

Hanbonbwee BAMWAHWE BbWeyKaBMaHYBe OMaABaAaRBEOBEE OPBE MU
npuobGbLIAM NOoONy4yYyaemMOhn IOMUTEHTOM.

Puck BeposTHOCTH XapakTep U3MEeHEHHI B 0TYETHOCTH
BO3HUKHOBCHHUS

PoctT cTtaBoOoOK no K cpepgHas CHMXeHUue nNpuobbAY

6aHKOB

MHpPNnAUMOHHBIE pMuUC( HM3Kasd YBennmyeHnme [OXO0OAOOB
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gebnTtopewmwanmnbpp Kol
3a01XEHHOCTM

BanwTHbBW pucek HMW3Kas COOTBETCTBEHHO yBenwu

YBenunuyenune LONT OCPOY

NpuMGBLINAX U yb6bTKax on

2.4.4. [IpaBoBbIe pHCKH

M

p
p

B

C
K
B

paBOBbE PUCKWU, CBEBHRIVBHBERNTEWMBATEOHLEHA®NbHO ANSA BHYyTpeEe
BIHKOB), B TOM 4YuCne:
MCKW, CBA3aHHbBLE C M3MEeHeHWEM BaNwWTHOIO pPerynupoBaHMU

HYTPEHHUN PpPbHOK

B yuendax peanusauyumm nonoxeHunin MNocnaHuma TNMpes3sunpgeHTa
obpaHuw Poccumkon oddPemarls 2006 roga B YacTum obecne
oHBepTUMpyemMoCcTU pybna M CcHATMUA OrFrpaHUWYeHURr Npu coBe
AaNWTHBLX onepauwih 6GbLIN paspaboTaH WM BCcTynun 27 wniwna 2

131293 «O BHeEeCeHMU wundsevaeeHpeaH/Mb HblIi 3 akKoOH «O BanNnwWTHOM per .y

QW TOOOOITIIZKOITT JOXSWTPO - =X

T O IIK = X" OR=x W U

juny

OHTpoOnNe», B COOTBETCTBWUU C NONMTOXEHMNAMMNU KoToporo ¢
peb6boBaHMWe O pes3epBUPOBAHUWN [JeHEXHbBX cpeagcTB NpPpuW COB
O3MOXHOCTbL [JOCPOAaHOBNEOAMEXbpZEEe OrpaHUUYeHWNn co3pgan
occuminckoih depgepauyuumMm MaKpO3IKOHOMMYEeCKaAasda cutyauumsa, Xa
ONOTOBA/NWTHLX pe3epBOB, OTCYTCTBUEM pe3KUx KonebaHMU
npoYynMmMuM 6NaAaroNpuUITHEMOPCYPERCBEBREMHO BAMAKWWUMNU Ha 06E€
oHBepTMupyemMocTun pybna. TMNpuHaTMEe [AHHOIO 3aKOHONpPOEK
becneyeHns cBOOOOQHOW KOHBepTUpPpyeMOCTMU BantwTb Poccumn
ocTaHoBneHunem [lpasurtenbcTma NP3 DI @OM aerHHHIO 2T080KEX & on p
aHee noctaHoBneHune IfpasurtenbctTea P® o1t 11 anpena 20
e3epBupoBaHMe CYyMMb [JeHEeXHbX cpepcTB NpuM ocyuwecTBE
pnobpeTeHUn pes3nmpgeHTamMu Yy Haeepee 38U AMeEVHyTUDEBC TABoen e iy, C TBaKB/HaoA
KnagoyHoM Kanutane, naesBom dGoHAe KoonepaTuBa) wOpuAamu
Kas3aHuem UB P® oT1 29-Yma peTHae c220HO6 wur3.m eNe elHon796 B MIHC T P Y K |
apTa 2004 -m,oaea cNo alTlBle TCTBMU C KOTOpbMBISs DaMEemMEHMON Tpe
pofgaxe 4acTuWu BaNWTHOW BbIPYYKM (Y4acTb BaNWTHON BbLIpYUY
popgaxe, CHuxeHa ¢ 10% pgo 0%) . Takumum ob6pasowm, BCHA CY
AHKOM Ha TpaH3WTHbLNA BaAaNWTHBLN cUYeT, MNPUWHEITOM Ha Cero
6Aa3biBaeT pe3unjgeHTa npopgpaBaTb Banwty. B To xe Bpewms
bITb NMpoOoagaHa B Ntb6ble yaOoOOHbLE pe3ungeHTyY CPOKMN. B cB#as
TCYTCTBMWE PUCKOB, CBSA3AHHBLX C NPUHYAWUTTE NTBHOW KOHBEDP
OCCUMMUCKYI.
HeWwHWNn pPbIHOK
MUTEHT ocywecTBNAeT CBOW JeATenbHOCTbL TONbKO B Pocc
oABepxXeH puckaM M3MeHeHWA BaNWTHOINO 3aKoHOJaTenbcC:T
MCKWN, CBA3ZAHHBLIE C MW3IMEHEeHMWEM HaAaNOroBOro 3aKoHOAATEeEI/

HYTPRBH PpPBblHOK

MpaButenbcTBO Poccuiickoin depepauyuun npopgonxaet ped
oOMMeEpYecKkOn MHppacTpPpyKTypb B nNnpouecce nepexojga K pb
pakTuyecKkKWU nNonHoe Oo6GHOBNEeHME 3aKoHOpgaTenNnbcTBa NO HaA
pemnpoBaHWne 6O0NbWMHCTBA BOMNPOCOB B 3aKOHOAATEe/NbHOM
oancpUuuUMpPOBAHHBIX HOPMAaTMWBHBLX NpPaBOBbLX akKTOB) NOoOpAAKeE

3MEHeHMWEM HanNnoOroBOro 3akKoHoOjgaTenbcTBaAa, 3OMWUTEHT oOUEH
Ka33aBXHHOMCKOB MOTYT BO3pacTMW pacxoab IOMMTeHTa Ha ynn,
natexemnhn. DTN N3IMEeHeHWA, 6e3yCnoBHO, MNOBAMUAIKWT Ha Yypo

cCywectTBNSATbL HaNloroBoe MU (GUHAHCOBOE NNaHWUpPOBaAaHWUE A4
Mc.Ka

K nesTenNnbHOCTN IOMUTEHTaAa-THeé ON MILMEHIKE TPEIK UMD KBU X
anoroo6GnoxXeHNs.

OMUTEeHT NOCTOSHHO pearuMpyeT Ha M3IMeHeHWUSA B HaAaNoro
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Hanbonee nonHOT O n HEYKOCHNWTEeNbHO BbIimO/JTHEHMNA ero TpeE

BHeWHWM PpPbIHOK
OMUTeHMWeGTCBR/IAeT CBOW AeATeNnNbHOCTb TONbKO B Poccwuwu

nogBepxXeH puckKkam M3IMeHEeHWUS HaNnoroBOro 3akoHOjgaTenNb
Pnckunu, cBsSS3aHHbBE C M3IMEHEeHWUEM NpPpaBMUA TaMOXEHHOTN O KOH
BHYTpPEeHHUIW PbIHOK

AMUTEHT He OCPKIEODPNMAEOBAPOB 4Yepes3 TaMOXEHHYIW Te
CBSS3M C 3TUM OMUTEHT He HeceT nNpaBOBbLX PUCKOB, BbI3bIB

KOHTpO~Aa n nouwnunmmHH.

BHeWHWM PpPbIHOK
OQMUWTEHT ocywecTBNAeT CBOW AeATeNbHOCTb TONANbkKoOo B P

S9KCNHE@IMNOPTHYW AeATenNnbHOCTb, B CBA3MU C 3TUM OMUTEH"
M3MEHEeHMNA NpaBW/A TaMOXEHHOrNoO KOHTPOAS W NOWANH Ha
Pnckunm, cBsA3aHHbBLE C MU3IMEHeHWUEeM TpebBOBaAaHMUN NO NUULEH3UP
IMUTEHTaAa NUMB0 NUUEHBMPOBAHWMA TPBHBK MaMU, HaxXxOXAeHUe K
orpaHumyeHo (BKNWYasas NpuUpPpOAHBIE pecypchbl).
BHYTpPeHHUIRA PpbIHOK

OMUWTEeHT He ocywecTBNAeT JesATenNnbHOCTWU, OCylWwWecTBAEH
nNnMueHsunmpoBaHMAa. B cnydvyae M3MeHEeHWUSA JaHHBBK, TOpnesb 0B aH K
BbINO/MTHEHMNSA HOBbIX TpeboBaHWI NO NUULEH3IMWPOBAHWKW. 3IDM

HaxXxoXageHnWe KOTOPbLIX B o6opoTe oOorpaHuMyeHO (BKANwYyas npw

BHeWHWMRN PpPbIHOK

OQMMUTEHT ocywecTBNAeT CBOW AeATeNbHOCTb TONANbkKO B P
noaoBepXeH puckKkamM M3IMEeHeHWA TpebBoBaHWUI NO NAUULEH3IUNUPOB
OMUTEeHTaAa Ha BHEeWHWX PbIHK ax.

Puckun, cBA3aHHbBIE C M3MeHeHMUEM cyaebHOIW NpakKTMUKKWU NO B
IMuTeHtTa (B TOM 4YuMucne NO BOMNPOCyaM H/EW LAETHI3BIMHPOO BCaKHABSA)T,b CK
pe3ynbTaTtTax €ero peAaTenbHOCTW, a TakXe Ha pe3ynbTartbl
yyacTBYyeT 93MUTEHT.

BHYTpPEe@HHMUNA PbIHOK

Pnck, cBSS3aHHbLIA C MW3IMEHEHUWUEM CyanpebHOW NpPpakKTMUKKW NO
OMNnNTeHTa pBNnBOMOYBONPOCAM /MnUueH3IUpPpOBAHMNEA) , paccmMmaTpwu
He OKaXeT CYyWecTBEHHOIO BAMSAHMWA Ha €ero JAeATenbHOCTGHBb.
yyacTBYyeT B CypaebHbX npouypeccax, NO3TOMY COOTBETCTBYK
YyKa3aHHOWNPpRKEMDKBD) OTCYyTCTBYET.

BHewWHW’W PpbIHOK

OMNTEeHT ocyuwecTBNAEeT CBOKW JAeATeNbHOCTb TONbKO B P
nNogBEeEpPXeH puckam, CcBSA3aHHBLM C MW3IMeHeHMUeM cypaebHOW np
fJeATeNbHOCTbHIW OMUTeHTa (B UTEHM UPWEB/AH UMY .BonpocamMm nu

2.4.5. PI/ICKI/I, CBfiI3aHHBIC C ACeATCJIBHOCTHIO DMUTCHTA

Punckmwn, CBOWCTBEHHbBIE UCKNWYUTENbHO 3IMUTEHTY.
B TomM 4yucne:
Puncekwn, CBSAS3aHHbLIEe C TeKywumm cypapedbHbIMMU npoueccamwu, B
B HacToOAWee BpeMsy HAMWNBEHT B CcyaebHbX npoueccax, n
cooTBeTCTBYWOWMA puUCK, CBSS3aHHbLIN C TeKyWNUNMU cypaeobdHbBMU

Puckunm oTCYyTCTBMUS BO3IMOXHOCTW NpoAanNuTb pAelcTBUE NN
onpefpeneHHOrNro Buga [AeATeNbHOKT@B/IMAPAaXE@XL@BNEO/KGBGDBRAHN
o6opoTe orpaHmuyeHo (BKAYaAass NpUPOAHBIE pecypcesbl).

JesTenbHOCTb JOMUTEeHTa He NOANEXUT NUULEH3IUPOBAHUIW
o6bbekTaMm, npaBa NONb30BaHWSA KOTOPbLIMWU nNnognexaTtT AULEH
HaxoXageHne x@aomPH @®FrpaHMUYeHO (BKAWYaAasas nNpupopHble pec
PUCK MOXHO WUCKNWYUTb. IDMUTEHT nNnpepgnonaraeT BHUMaATenNb
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obnacTun NAMWUEeH3INWNPOBAHMWSA C LeNb CBOEBPEMEHHOrNOo nNofaywue
COOTBETCT B YEHHUBMUXIA .1 1 L

PMCKW BO3ZMOXHOINA OTBETCTBEHHOCTMW 3MUTeHTa NO A[AOAT a
gJoYyepHUX ob6wWecTB IMUTEHTa.

OQMUTEeHT He WUMeeT AOYepHUX obGuwWecTB, B CBSA3IU C 4YewMm
MNUTeHTa No fAoAramM AgoYepHUX ob6uwWecTB IMUTeHTaa He nNpuc

Puckun, cBA3aHHbBE C BO3MOXHOCTb NOoTepun noTpebunrtenei
MeHee 4yemM 10 npouyueHTOB ob6wei BLIPYYKW OT NpoOjJgaxu npoag
notTepu notTpebGbutTenein, Ha 06O0OPOT C KOTOPLMIOWEHRMNXOALNTCH
BbIpPYUYKMW, He paccmMaTpuBawTCcAa OMUTEHTOM, NOCKOMbKY 3MMHU
noTpeb6uTtenen.

MHble pUCKWU, CBA3aHHbLEe C fesAsTeNbHOCTbK 3MUTeHTa, CBOW
OTCYTCTBYIWT.

I11. ITonpoOHas unGopmManust 00 IMUTEHTE

3.1. UcTopus co3aanusi u pa3BUTHE IMUTEHTA

3.1.1. lanHblie 0 pMpMEeHHOM HANMEHOBAHUM (HAMMEHOBAHMHU) SMUTEHTA
1 sdzdets] W dtedzd dedetsd dzO A3k qetsiar @ dzd ja K W g lsl e gelsl @Tee Ko>6 wWe c T BO  « [/
[ Ols© 9 9 RHnjlsdzdz™ "Hijc s § sdzdese s W d W88 RAs e 5 dzOd oz dets o Odzed v :
s5CtcOh jddzs] Wdttdzj dzdets] @G Bg-TzsB® Odzd | + BB s dzs O:
[ OO 99 jHjdedw Hj2fbokesh jets MsCtc@B.Q8dtise s Wdtedsj dedetsé 5 d

MonHoe UNU COKpPalWeHHOE (MUPMEHHOE HAIEMEIHIGIB &K MMM P e H
opraHusauumm) ABNAETCHA CXOXUM C HauWMeHOBAaAHUEM APYTroro

1 O di3j deso Odedw IsOSdrn s tedHdyud MSdr dzdy:

MonHoe PYUpPMEHHOEe HauMeHOBAaAHMUE: O6bwecTBO C OrFrpaHW4YeHH
MecTO HaxoOXpeHUSA: 109C02®,n" MBanModWBa, yn. 3ewmn
OrFrPH10377090 4 7-5309424764H H

MonHoe @MGUpPMEHHOE HauMMeHOBAaAHMUE: O6bwecTBO C OrFrpaHUWYeEeHH
MecTo HaxoXpaeHMNeE: 11743 7MakrnasMocmg.sa22 yn. Mnknyxo
OrPH 11047796518593, WHH: 7728518390,

MonHoe Gpupmeemoramae: O6WEeCTBO OrpaHMYeHHOW oOTBETC

c
MecTOoO HaxoXpgeHwuSsa: 677000, Pecnyo6 Ka Caxa, r. AKYyTCK
88

nn
OrPH 1061435016191, WHH 143516 29

1 swidzj dzd v , dz sBratsHdd' j HAY dqLBJYOddw MmMdi3i" jddw ECOL Od
Onsa 13 0eNKAMWaIHFN ST CXO0OXMX HaWMEHOBAHMN DMMUTEeHT ANsa cobc
ohpMmymanbHbLIX A[AOroBOpax WU AOKYMemMpaxoyyYxm@3Igmpaeprey O@ULadcmB
MEeCTO HaxXxoXpgeHwunsa, MHH w/ nwnwn OIFPH.

Ifmi dtwinh imsekshdj dzOdd3 detseo Odzedw {lapdewejGdE]®” o Isj yj dedd o
1 sdzdesy W3] dedes PT dzPpgazp ezsa @z p HepHoe ob6wecTBO "Knyo
MHBEeCTUULUNK"

dCtcOh jdedetsy W dtcd3j dlizsQ "ddOmydfy daseoOwWzadpgHbiX MHBecCcTUULUR"
[ OO 99 jHJ dad VW 13deD2DATj dzts 9 O dzd W :

I mMdztso Odzd § 99 HjdedV dzOd d3j detso Oded v :
peweHne oldmazgamanm( NPOTOKONA yuypeaguTeNnNbHOrNro cobOpaHMMsH
10.12.2007r .)

Il sdzdzs] Wdtodij dzdzs B adzPgizo tzsa @dzdf pHepHde NaBmrmectBo " TIK
HisCteOn j dadatsy W tod3j dAAQ "OADI K EEse 10"d2] | :
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[ Ols ©

{ ) de® dzq J

PeweHwne

99 JHJ dzd W 302B22DH3 ] dets© O dzd v :

99 jHjddVY dOdd3j deso Odzd W :
€EeAUWHCTBEHHOIoO aKupumoHepa 0T «18» masa 2
ErprOn 30. 05. 2011, FrPH 8117746941953

1 ts dzdzts

J

Wdtedzj dedets DT dzP ladzp @zts @ @z o H e p H eTee KO'6 We C T BO

e 5CtcOh j dedets j W d tealy) difigls) "dADARE dzts
99 JHJ]ddw 03R@2PH] detso Odzed W :

[ Ols O

ImMdzso Odzdy 99 HJjdedV dzOd d3j dzso Odzqd
peweHwue
B ErCPHON 03.08.2011, FrPH 211774

«22» wniwonsa

w
eJVWHCTBEHHOTIOoO akuuMoHepa OT
7504521.

3.1.2. CBenenusi 0 rocy1apCTBEHHOM PperucTpauuu YMUTEHTA

[ fdzts o dzts 2

esfmkzHOLmlse j dzdzr 2 tej ¢ d fMls eIDIYTORIARS?  dzts &3 to

[ OO odzj Mjdd™” LOYdMd & stedHdud MEBR ddyj, L Otje
csfkzHOEmlse j dedzr 2 toj j 13822007ted H gy MS R ded y:

1 Odd3j detso Oded ] tod ¢ d Middccdzii 6 4§ € dsa S OOk una dPepgepa

Ned 6 no

r.

Mo c kK B e

3.1.3. CBenenusi 0 CO30aHMU U Pa3BUTHHM IMHUTEHTA
ClBdilsjdels MsL HOdz dzO dzj sfftej HJ dzj dade” 2 MtesC

011 o

"T A3

2011 o

8 tod H
dMmlsted te

NbHOI

stOIsits] SIdMOdPfzddfmMfs®dotfsdy Bl dzs©. A Jjdzd ML H Odzd
(fted dOdzduydd), d dJdov¥ ddavsteOydy 5 HJjWIsj d desflsd 1 Bdl
s ftedsBtejlsjdedd yJdeder = BEZBOG + dBlsj dzls O:
OMMUTeEeHT 6bN co3pgaH B 2007 BogRCA@SAHIEEGN BPRE®MAEC OIELD BCE BIO
HanpaBfneHnem pgeaTedTLKOC HAB NARD cAl M HaHCOBASA U UHBEeCT.
LeATeNnNbHOCTb Ha pPOCCUIUCKOM phBimMXIVpEeHHEET BrmMaes. O6uWwec
MHBECTWNWLUN B LEHHbBEe OGymMarum poccCUUNCKUXIPpKANREEIONE nwu
BeaywmmMm poccuUBRCKMUMM BGaHKaMW M UHBECTMULMWOHHBIMW KOMMaA
LeHeXHble cpeagcTBa Ha [LeNO3WMTHBLX BKNnajgax Bejgyuwmx pocc
bymar ocywecTBAAKNTCA OMUTEHTOM Kak Ha OMPXEeBOM PpPbHKE
BHEOMPXEBOM pPblHKEe, NyTemM 3aKk-NPegakrRA OPHAMbX OPBMADKWNKEY
PEMO ¢ KOMKIGHMEaIMEe HT aMu .
Lenn co3pgaHMA 3IMUTEeHTa: B cCOOTBEeTCTBMUU C 0. 3.1. YcrT
opraHusaunen, npecnegywweid BeRAYRBEEBEBEYOBHOBRAPMUOBABD.
Mncecuma amMutTeHTa: He BblpaboTaHa.
MHaa wmHbopmauuma o pfedATeNbHOCTMWU SMUTeEeHTa, UMewwasa 3HaAa
npnobpeTeHNUN LeHHBX 6ymMar S9MUTeHTa: OTCYyTCTBYeT.

3.1.4. KontakTHast uHpopMaIus

[ i Msts HigORFEH5035 Poccwuma, ropopag MockBa, Paywckasa Habepe

[ dMmMsts dzZOrtsyHjdzdw 1+ d3dIs§ dzls ©
115035 Poccwusa, r. Mo ck B a, Paywckasa Hab. 14

U J dzj WTs(d95) 28002-97

A O CHif (495) 28602-97

dHtc M L dzj ¢ Is teifoiggziek.rg s yls ' :

pHicj M MisttOded y" (OAisls te@xdzdpy) dad R fSbdters? (O CBlstster =) HEMISE
o' fh jdeder 7 d/ ddzd o' § &M< Ouvdgediscloduds. rupprdtznipany asmgite 29479

3.1.5. UnenTn(puKkanuoHHBIH HOMepP HAJOromIaTeIbIIAKa

7705821841
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3.1.6. ®uauajbl 4 NPEICTABUTEIbCTBA IMUTEHTA
OQMUTEeHT He uMeeT GUAMaAanNnoB U NpeagcTaBUTENbLCTB

3.2. OcHOBHAA X0351liCTBEHHAS JeATEJHLHOCTL DMUTEHTA

3.2.1. OTpacjieBasi IPUHAAJIEKHOCTD IMUTEHTA
IMmMdeso dets] tslstcOMmdzj otsj dzOf tcOo dzj dedj H j68.28Jdz' detsfylsd + 3 Isj dzls

SBHT sl Cr

65.22.2

65.23.3

67.12.4

3.2.2. OcHOBHAaA X03MCTBEHHAs JAeATEJILHOCTh DMUTEHTA

Idur AsLw2fise jdedets? W Wlisj dz! rdzstinstsn € ®yidid  (Hig @ st lsiz dirsifdziq )
dzgfj Bjdej i Ui 10 ftesyjdestse o' tekySd (HBABHBO)  di3dlsj dalsC

(Hdddyo dpwhted ded ™ :

ldH AatLw2milse | dzdetkh nwmjrvalsijodz' ndztxfelsicp:a ;B LeHHbe 6ymMar u

1 03 desoa Odzd i T COL Ols 2010 2011

Bl 3 oG FEHOY (BBI jd3 ftetsH 0 0
sLw2flse jdzdegs? HjWIsj dz detsfplsd,

11%—

sdzv or tekzytd tls ftesHOy (tBIi VY 0 0
sLwW2Mmlse j dzdes?2 HjWIsj dzt desfplsd 9
sHOY (BB jdi3j HwsHOY) 1 di3dIlsyj

11

10ddi3j deso Oz j] §sSOLOK 2011, 3 2012, 3

Bl jd3 ortezySd ls ftocsHOY ( B 0 0
ALWwW2Mmlse j dgdes? HJjWIsj dzi desfis(d,
sdzv or telkzytd tls ftesHOy (tBI VY 0 0

11—

SLw2flse j dzdgts? Hjwisj oz desflsd o
ftesHOY (t5BI j BjdasfOlesHOY ) L BdIs

RLAj dgj dedv ©OLBjO 9" ckydéd s ftosHOy (Bl JBO ftosHOY)
HiWIlsj dz desipfsd d&z©@ 10 d Btsdzj 4 Httsyj dzlsse 5 MtcOo dzj dzd &
ftejHh ifMlsoksh jes esHO d fteduddz ©OSdr dL d3j dzj dzd 2
Joxopab B 2011m. BCHO@ERVNODEPBAKRHT OB HAaUYUC/TEeHHbBM N0 BEeHK
TbiC. pyo6. Joxopagbw 3a 3 wmMec.2012r. B BuMuAe NpouULEeHTOB H
TbiC. pyo6. M BUMAEe NpPpoOLEeHTOB NO Aeno3uTty 793 TbhiC. pyob.
Joxoagw B 2011r . CopmMuMpOBAHGBL NBEO BBIEKE E€Np0 LBe HHTaB BV eHpaey VBCl
TbiC. pyo6. Joxopagbw 3a 3 wmec. 2012r . B BuUAEe NPOLEeHTOB Hau
TbC. py6. M BUAEe NPOLEHTOB No Ageno3unty 793 TbiC.pyob.

djLBdadz 2 RO©OCIkjte shdsodts? RsLW2Mlse jdedets?2 HjWlIsj dz dats il
OcHOBHasga XOSBﬁEEBBHBaHbASMMTeHTa H e nMmeertT Ce30HHOoOT O
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[Bh OV MitkClkztO® MjiBjMissddshisd { &dlsj dlso

1 Od Bj dese Oded j MOl d L OF 2011 2012,
Hrte! j q ROjtdOd , %

ltedsBtejlsjdedz j Stz Skehdj dLH

tOelsT J kmizzed f totsg tedisH fyls o Jsdaizs g 11.9 407

stecOdzdL Oydw &3, %
s dzdo s, %
Cdzgj ecdvw, %

1 ObtcOls' d&z0 f Ok kttkzH O, % 21.5 32.4
ltesyj delsr s CtojHdlOd, %

btoj dzv dzOY f ZO O, % 10.1 17.1
[ bydfmdzj dagdv dzO MtsydOdz dg j dezynr , 7.3 9.8
) stelsdL Oydw wfdesoadeg' = Mtcj HMlsa, %

1 Odztséd, oCdzs yojkk j o MmMieBjMmstsdBsh 37.9

lesyd] LOL®OLT (§&Ymddls!')

ORsElsdL Oydy f§t5 dzj BOL e Odz' dzr &3 OF

oL dzZOGteOYHjdzdW L O teOYdtsdzOdzdL Olstste

sBWL O jd dZ j MbwORser j § dzOjy(d,

ftej HMlsOadlsjd MEdj w©WOMaBHT, %

d dgts % 11.3
OkzHdbtstemMSdj Emdzed 11.3

RIssets: L OltcOIlsr dzO ftosdL o tsHflse s 100 100
(MmMiBjMssddsmis: ), %

dftcQotsydets: 11" telzyt o tsls ftctsHOYJ 0 0

RBjENdj Mikhjmise j dadats L dzO jtedBupjts lsdzts ol Mjdzizecd) H, Tttt S1HAELCO) 3" (.
©f &S jot Shdseds?2 Hjwljd dshsd, o Its2 Misjfjdd, &OMS
qdz seBOydd & SOCdR odHOR fsHESydd (©LOB&l, Efdze). v
fesHkzSydd (OsBl, Ekhdkezc).

MMBLIJ.I/IX cywecTBEeHHOE 3 HaAayYyeHMeE H O B bl X BwunaoB npoaoyxKkuwnmn

ulsOdzi Otsls” (fwOoddzO), o Mmoo jlsmsodd fl CSltk’ B3 § SHCEE

d ftesdLojHjdr tOMmydlsr, GlteOy jdedzr §j o dzOMlstswh jd3  2dzSC sy
ByxrantepeeadHocTb OMUTEeHTa nNnoagroftToBeHa B COOTBEeTCTSB
byxrantTepckKkum 3aKkoHopgaTenbcTBOM PO®. Mpun nopgroTtosBkKke 6
pykoBoagcTBoOBanca 6yxrantepckummum cTaHpgapTtamum (B 4YacTH
21.11. 199%, NMd&ke®Ouem 0 BepgeHUNn 6GyxrantTepckoro ydvyeTta WU
yTBepXneHHbBM lNMpukaszom MmHpmHa Poccwum oT 29.07.1998 N
opraHusaunmu.

3.2.3. MaTepuajbl, TOBaphbl (ChIPhe) H MOCTABIIUKHA IMUTEHTA

10 2011 ¢.

1 sfipf@f S + B lsj dzls O, O Cwslstster i ftodrasHdlsmMw dzj o3jdej j 1
sStso Otetse ( Mr o+ w)

MocTaBWMKOB, Ha KOTOPbLIX Npuxoaumtcsas He MeHee 10 npou
ToBapoB (Cbipbss), He wuUMeeTCSH

RAW stedzOydw B dL 3 dz
sj uidedj Mmttslse jlsflse kz
fjtodsHBdR ftojuh jMmlsok

hjets tshbyjlbdsets fjtedsHO fts5 fMtOs d

Jldde daPj ds fpdsdajdg’ j U jB3® Isde@ d Odzr  d Istso
Eh jEts GBHO
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M3mMeHeHUd ueH 6o0onee yemM Ha 10% Ha OCHOBHbLE MaTepwua
COOTBETCTBIy4dalfeH®r @ nepunoga He O6bAO

[sd" dEfseks0 o §oMisOoCOn (OljtdOdkss  ktoOss, f§sd
BEHEN jd&8 oL Bsydr j Od ksjtddsdodsr j (MmssydssSd
MMI'IOpTHbIe NMOCTaBKMWU® OTCYTCTBYHRT

10 3 gim. 2012 ¢.
1 smMsOoah dSd 1+ Bdlsj dzls©, dzO0 I sl8Btct syt dzbtsiod Is iy - dzff sdglsdo t
sStso Otetse ( Mr g+ w)

[TlocTaBLWNK OB, Ha KOTOpPpbX nNnpuxoagmtca He MeHee 10 npou
ToBapoB (Cchbipbsfa), He uMeeTCSH

RdzW stedzOydw B L BB dzaj dedd yYjdz ssdzjj uUddz dzO 10% dzO tsfyd
sjyjdedj Mttslse jlsmisokeh jes Glsyjldsdts fjtedsHO 5 MteOo d
fjtedsHBdR ftojHh jMisakzsh jets EdsHO

M3 MeHEeHMUNHA heH bonee ye M H a 10% Ha OCHOBHDBbBIE MaTepuna
CooOTBEeTCTBYHUWLETO OTUYEeTHOrNro nepununopga He 6bINO

[EdY J&Bf s@E00 GBEEEtdOdss J ktoOktss, fscdsL HsMskY
BEHEN jo&5 oL dBsydr j Od lsjtedOlsdody j dMmssydedCd
|/|MI'IOpTHbIe NMOCTaBKMW® OTCYyTCTBYHBT

3.2.4. Poinku cObITa npoaykuuu (pador, ycjayr) SMUTEHTa

[Mdesea dzr j tor dz€ d, desO =SS tgtdylsto dzwdgdsls jfifo s H jWisj dzd detsfyls:
QMU TEeHT ocylWwWecTBANAET CBOW AeSATeNbHOCTb Ha POCCUNCKON
ocyuwecTtTBAAeT MHBeCTMUUMWM B LeHHbe 6GymMarum POCCUUNCKUX K

Kyn-mpogaXunu LeHHbX 6ymar, a Tagekec PBEa3 MealaRan ¢3eHTeHKH b B
BeaAyWNXx POCCUMNCKUX 6BaAaHKOB.

AOCIstster, Ctslstster | dBsekls dzgj cOldo dzs ftsodzdwlis! d&zO MmBr s 41 d
oL BsYyder j Hj2Mlsadw + Bdlj dzsO s kdgjde hjdeds ©OCBEB o dzd
B cBA3M Cc TeM, 4Y4TO OMMUTEHTN HB/EELH MLWETH HO/GOy LEEeCATTBE/TISbTHED C T |
LEHHBX 6ywmMar, Heob6xoagaummMo paccmMoTpeTb GakKToOpb, KOTOpPSb
BO3MOXHOCTbL nNpuobpetTaTb M nNnpojgaBaTb LeHHbEe 6GymMarm po
ocyuwecTBnNATb capenkun PENOB @GpwA@ BLIMAKMKT Hhak T opo
OTcyTcTBMUE LEHHBX 6ymMar poccCUMUCKWUX S3MUTEHTOB, OTBeYa
HEeOoOOGXOAMWMBIM KPUTEPUSAM MHBECTULWMOHHOW nNpuBNekKaTeNnbHOC
OTcyTcTBUME NAUKBMUAHOCTW NO LEHHBM 6GymMaram, HaxogsaWuMmmc
ecCTb OTCyTCa BWM& HKM¥POKAa pPbIHKE WU, cnepgoBaTenbHO, BO3MO
CPOKW NO Xenaewmoh LeHE.

OrTcytTcTBME NoTpebBHOCTN cpepgmnm poccuMACKMX OGAHKOB U WHB
MAN NPUBNEYEHUW [JEHEeXHbX cpepcTB NOCpPpepcTBOM CALEeNOK
BO3MOXHbeBunmpemMaumM T eHTa N0 YyMEeHbWEHNWI TakKoOoro BAMWSAHKSA.
OQMNTEeHT npegnpuHMMaeT chnepgywuwme gencTBuUA [N1S YyMEHbLLWe
BbllleyKa3aHHbBIX (PakTOoOpoOB:

1. OMUTEeHT npu BbI6GOpPE ULEeHHbLX O6OymMar poccuUUACKUX wpUAKY
HEOOXOA4UWMBM KHBETEPMWMMM HIHOW NpuMBAeKaTeNbHOCTMU, paccmart
6ymMarum, pagonyueHHbLe K Topram BeagywumMm poccuihckumm 6unp
6ymMarum, KoTopble He ob6pawawTcsa Ha OpPraHMW3OBAHHOM PblHK
nNyTeM 3aKk/HOHEHAGT OPG-MPBAAXNANM NPSAMbBMMU COBCTBEHHUKAMMU
OQMNTEHT TakxXe NOoOAb3yeTcHd KOHCYNbTALUWMOHHBLIMU ycCcAyrawmwu
LEHHBX 6ymMar no BompocaM nmouMcka MU nopgpbopa LEeEHHBLIX O6YyM
OQOMUTEHTOM KWPWHBEBWKT ULUWUOHHOW NpuUBNEKAaTENbHOCTN. IDMUTEHE
BO3MOXHOCTMWN nNpuobpeTeHNAa LeHHbXx 6ymMar wWuHTepecywOwmx e
MX pas3MeWeHWNN JaHHBMWU NPegnpUATMUAMNM.

2 Mpm nNnpumobpeTeHUNW KaX[JoOWh LeHHON AymMAROAT AME@EEAPOSAN
B OyAaAyuwem. Mpnm S5TOM oOouLeHUMUBaAWTCHA Takunue dGakToOoOpb, Kak:
npunobpeTtTatwTcsa, KOAMYEeCTBO LEHHBLX O6ymMar B oObOpaweHUwU,
LEHHONW OGyMarum, KONMWYEeCTBO caoepecHemoevngaBHOB wWeHROMeGY

26



ponyuweHa /XM faHHas ULeHHasa 6ymMara K obGpaweHW Ha BeAay
Kakoe KonumuyecTBO Begywmx 6aHKOB MU UHBECTULMWOHHDBIX KON
LAHHOW ULeHHO 6ymMar om wu THoOKI piaHTOE.M aHias Mo COMMANBT a8 HHT N AfeanHA ¢
e
e

SO

NUWKBUWAHOCTWU, NANaHUWPYyeMONn K npumobpeTeHUIW LeHHOW OBymar
6ypywem. Ecnm, nNno MHeHWIW DMUTeHTa, BbllWeykKkas3saHHbe dack
YTO paccmMaTpuBaemMasas LeHHAABOGwWAvVvae®dynLerm NpPpHWBEUWEAGT OK
peweHne o ee npumobpertTeHunun.

3. C uUuenbw CHMXEHUA puUuckKka He HaWhTuMm KOHTpareHTa npwu ¢
MaKC/UMaibHO pacuwWwnpsKkeo TGaas ye HKTOMN a KT MBHO, paboTawimx
TOM Y MUWCaeT ppraBcaceMr B O3 MOXHOCTb COBEepWeHNWsa [faHHBLX cAaeno
6baHKaMM U MUHBECTMUWULUOHHBIMMU KOMOAHWAMWU. DIDMUTEHT Takxe
(pa3mMep nNnpoueHTOB, JAWCKOHTAa MU CPOKOB) MNO 3akKkinl4yaeMblM

3.2.5. CBenenysi 0 HAIMYMH Y IMUTEHTA paspelieHuii (JINIeH3Uil) WM JOMYCKOB K OT/AeJIbHBIM
BHIaM padoTt

OMUTEeHT He uUuMeeT paspeweHuim (NUWULEeH3UN) cBefgeHUSs KOTO
eXxekBapTanbHOM oTuUeTe

3.2.6. JlononuTeabHbIe TPEOOBAHUS K IMUTEHTAM, ABJISIIOIIMMCS AKIIUOHEPHBIMU
WHBECTUIMOHHBIMH ()OHIAMH, CTPAXOBBIMH HJIM KPEeAUTHHIMHU OPraHU3AIUSIMU, HTIOTEYHBIMH
areHTamu

3.2.7. JonosHuTeIbHbIE TPEOOBAHUS K IMUTEHTAM, OCHOBHOI1 1eITeJIbHOCTHI0 KOTOPBIX
AIBJISIETCS 100BIYA MOJIe3HBIX HCKOMAaeMBbIX

[ fdzts oHdgds j dz desfls! v { dgdlsj dzZlsO dzj wed jlsfw HEsB' YO f BdzjL

3.2.8. JonosiHuTeIbHBbIE TPEOOBAHUS K IMUTEHTAM, OCHOBHOI1 1eITeJIbHOCTHI0 KOTOPBIX
sIBJIsSIeTCSs] OKa3aHUe YCJIyT CBSI3H

[Mdzsodzs?2 Hjwlsj dz detsfls: & 4+ ckqls jodasl@f dzj “odzw jlsfw ©COL Odzd j

3.3. [Inanbl Oyayuieii 1eATeJILHOCTH YIMUTEHTA

OQMUTEHT NNaHUWUPYyeT OCYWeCcTBNATb UHBECTWUULUOHHYIW AeATEer
bymar . OMUTEeHT nNnaHWpyeT HapawumBaTb 06BEM MUHBECTULUO
KON WYeCHTHBbDX Ubey MalT pPOCCUUCKUX wpUaMYEeCKUX nauy, B KOTO
MHBeCTMWpPOBATHbLC .

MnaHoB, KacawWwnmxcsa opraHmisaauuMmm HOBOIFIO NPOM3IBOACTRB
poum3sBoOoAagcCTBaA A, pa3paboTKMW HOBbLX BUAOB NpoagykKkuumn, MO O e
poec T B, BO3MOXHOIO MW3MEHEeHWSA OCHOBHOW JeATenbHOCTWU Yy

OCHOBHBIMM UCTOYHMKAMU OBYAYyWMX [OXO[JOB aIMUTeHTa 6y

Joxopab OT MHBEeCTUpPOBAHMWSA CpencTB B LeHHbe OGywmarwu
6nuraynmn, Bekcensa) ;

Joxoab o0wmino Pepldy

Joxoab OT onepauyunim € ULEeHHbMKW O6Gymaramwu;

JoXxoab OT pa3MelWeHWMWA [eHEeXHbX cpepcTB Ha [Aeno0O3UTH

[ |

PwnNOPR

3.4. YuacTHe DMHTEHTA B 0AaHKOBCKHX rpymnmnax, 0aHKOBCKHMX XO0JAUHIaX, X0JAUHIrax u
acconmanmdax

OMUTEHT He yuJyYrmKaoByRWX Bryannax, 6GaHKOBCKWUX XOANAWHT ax,

3.5. HOIIROHT[)OJI])H])Ie SMUTCHTY OpPraHu3aluu, UMEIIINE I HET0 CYIIeCTBEHHOE 3HAYCHU e
OMUT EeHT H e mnmeertT NOAOKOHTPOI/JIbHDBX opraHmsaumﬁ, nMernwmmn X

3.6. CocTaB, CTPYKTYPa M CTOUMOCTb OCHOBHBIX CPeACTB IMUTEHTa, HH(OPMALUS 0 IVIAHAX 110
NnpuodpeTeHn 1o, 3aMeHe, BHIOBITHIO OCHOBHBIX CPeICTB, a TaK:Ke 000 BeexX akTax oOpeMeHeHns
OCHOBHBIX CPe/ICTB IMUTEHTA

3.6.1. OcHoBHbBIE cpelcTBa
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10 2011 .
OCHOBHbBIE CcpepgcTBa y 3MUTeHTa OTCYTCTBYIWT

10 HObE BCtdyOddY lyjldscects ¢o OtlsOdzO
OCHOBHbLIE cpegcTBa Yy 9MUTeEeHTa OTCYTCTBYIOT

td
sk

f4t

H

shdtsodzr » MtejHMlse M BEyjbtsds + sts2 it syj dz€ d.
tsfdz

G tc
Me
v ¢
Cts
e
a3

LEzdz sOIsT ftsidzj Hdzj 2 Hjtejtsyj deSd Bhdeseo dg' = Mtej HMiso
hifmlse dzijiflzdets 2 $H sfggzj Hdzj 5 L Oo jtoh j dzdesets W d dzOdztse sets @
isyj &t d, fodds?2 d shMsObtsyds?2 (LO o yjltsdd OB@tstelsdL C
fitejtsyjdtd d odds?2 d thMlsObbtsydats?2 (L O MEduj sz OBt

H

VS OL OdzdzO W

sodgr » MicjHMIlsea. LVEOLT 908 sy Mo jHjdedw Bt Mf smtse Of daC
EffOds sBi jCIlsse hdatseodzr = fMtej HMlso .
peolLeHKa OCHOBKaxXaepe@cmepsajg He npoBoaguMNachs
OL" 908 Isfw Mo jHjdedw 5  ZOdzOR s ftedsBtejlsjdads, L Odj d
ks’ 7 MMlsOodwjls 10 d Bdjj ftsyjdsses mMssdhshisd sf
jHfbe 5 kEMm®tlsts] dgds Hy dafils j GIB®, 9@ jEOYPEOR Bt B daj
1L dBdlsjdzls® (f ECOLOddjd3 ~OLOCIjteO® tsBtcj d3j dai ded v , 9 s
Jdzr 7 kfzse d2 5 kfisistej dde + B3dlsj dzlsO) . :
MnaHoB No nNpuobpeTeHUID, 3aMeHe, BTb bKTOMTHO POLLXH OCBOHCHTXA BC/PSE
10 n 60Nee NPOLEHTOB CTOMMOCTMW OCHOBHBLX CpPpepacTtTB 3I3MUT

HeT.

IV. CBenennsi 0 MHAHCOBO-X03IMCTBEHHOM J1eSITeJIbHOCTH YMUTEHTA

4.1. Pe3yabTaThl GUHAHCOBO-X03SHCTBEHHOI 1eSITeILHOCTH IMUTEHTA

[ddzOBdC O (S OLOjdj2, ROLOCIsfusdwRuisd] didgs? z dz'j lv BlY 'dz' Wakd
L Bdlsjdzs®, o Istsds udfmdzj Jjj ftede’ d dsfmls! d ke’ ssydshls! ,

(WddOdmtse 52) lyjlsdshlsd

#lsOdzH OtelsO)(,f O offfzislso j IsMisoadd f Csltster 3d MMmMisOe dzj dzO B Iz
O Bhdse Odzgdd SCtslststets? PEBNMYUdlsOdyr ¢ OL Olsj dzd:
(Hddd yO dL d3j tej dzdw Hdzw MEERE pey § sCter ssets kBT s O:
1 O0ddkj detso Oded j f 5 2011 2012, 3
1 Bted3sO ydmlsts?2 fHftedBr (
ssi WWdydj dzls 5B SO Y(
OL
t ddZlsOB j dzt desfls: OF Isc 0.0012 0.01
t d dzZlsOB j dz' desfls! ftsB 0.0012 0.01
%
dzBBBO dzj  sCter Issets | 0 0
HOIskz
ytstslsdztsh jdzady daj f 5Cter 0 0
slsyjlsdzze HOIEZ JtsifB(
OClkdetse, %
1t Emdissistej ded® + d3dIlsj dels© Hsf sdzdzdlsj dzt dets ftedo sHdIsfw H d dzC
tcjLizd SOy tdedzts?2 H WIS dz2 desisd + d3d s dals O, Is s d
er stsydesmls! , tOMmMmuyudisOdzder » dzOMEAgzs ¢ § sz tedzd 7  igs B Odedzs 2 B
Wddodmse s?2) Bwlsyjlsdtsmisd + i3dlsj dels©, o Cdzs yoOj Bds?2 o MsMmlsOs
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d fsC0OLOIjdzd OmMMyudlsOdz dO0 thdidse i tj Csdj dHizj &i3" = d3d
sdtsdkd ui MEd2 O0dOdzdL (teds ' dzi dzts ) ls off /O 1€ t5y dztsigls ¢ H4j ddafids - d
COLOIjdzj?2, O BOSY] ftedyddz , Sttt j, (Tt ddaj dds Ga
Jlsj dzls©O, lstcOy jdzdz" &3 9 BERGcOdzlsjteME 82 (WddzOdemso 52) IS
pMa 4YyucTOW NnpubbiAu M KoadpdhumumeHT o060 @PaueeemMoCcT M a
paccuunTbBaeTca B CBA3M C OTCYyTCTBMUEM Bbipyuykun. PeHTab
CpaBHeHRA®11lr. yBenunuuipeenBuBpp@mman BHEZ BABZKN22ET5 TbHIC. pYy
PenHnTabenbHoCTb COGCTBEHHOT OC xamHmamAtdlyBsae N3 ywelca.c0 182 r3.
B cByYyBRMN@UYeRpMEewmMnun Ha 359295 7T1hic. pybo. CymMmMma HenoKpPbLTO
H@accCYMThbBAaEGBEELAN C OTCyTCcTBUMUEM ybbTKa no umutoram 2011
CoOOTHOWEHNE HENOKPBITWE OFWYOWTIK ab aC/aracH/NCMOBCOTAMM a K T U B OB He
paccuyunTbBaAaGBELHAN C OTCYyTCTBMEM ybObTKaAa nNno wmtoram 2011r

[ dzj dzdv BcOdzso kZftOodzj dedV + BBlsj dzs© wlsdesMmdlsj dz' des § tod 1
WddzOdzR)sp 82 Mise j dzdzts?2 HjWwWisj dz2 desHsd { d3dIlsj dzlsO dzy MmMtseo f OH O
Yydzjdz Mso jIsO Hdj Clsstetse ( dzOB dzs HO j dz detsets Mo jIsO) + d3d Is
dmMf sdzdzd Isj dz' detse s St OO + Blsj dzsO ddi3j jls M d&dzj ded d

Misitfjded dma odzdw dzdvw dzOtsSicY 2 figldzo b rtiets 2 W H (20 Kzintlizp diatzt)ls do + &3 Is |
foslsSsd MoBOddY (LOMjHOddY) Mo jlsO Hdtj Ckskise ( dzC
Codzdzj e Odz! detsets g sdzdzd Isj dz! degsE 5 e OdzO, d&zO0 (tslststesdy toC
BOMIsOdo Ojls dzO lstcOy jdedd IOC tschse Wadzj ded™ o jXNj S o OtlsOdz d

4.2. JII/IKBI/II[HOCT]) IMUTECHTA, J0CTATOYHOCTDb KallMTAaJIa U OGOPOTHLIX cpeacre

FJdzZOBICO f5C0OLOIjdj?2, ROLOSkjtedLizshdrn ddSeodHdasfils! 1 d
BRcOdzsjemMSts?2 (WJddOdemtsets?2) wlsyjlsdetsimlsd

dlsOdzH Otels ( ftcOo Oy, Cdslsistets lekal | fislh)d Oo dzj dz20 BEZR G Odzls j tef§ C
O Bhdse Odzdd SCtslststets? PEBNMYUdlsOdyr ¢ OL Olsj dzd:

(HdddyoO dLijtejddY HdY fsCOLOBHdEY pwyfmks'r 2 sBtesilsd 2

1 O3 detso Oded 4y 2011 2012, 3
ydimisr 2 tetteslsdz 2 € ( 31 245 289 31 649 282
stsiWWdydjdals Isj Skzh j 3 27258 299.41
st WWdydJ dzls B Mistets ] 27258 299.41
I8 EMdisilstej dzeds 1 3 lsj dels© HBf tsdzdedlsj dz! dets ftedosH dIsmw H d dzC
dzd o dHdesMmiIs! L BIs§ dzls ©, e G MipdeQ@igsd?’ B8 @ O=iidptteomiS RO dede’ s dz
WddOdemMtseo 52 ) slsyjlsdetsmisd + dzdlsj dzels©, o C dHAeqOj 3?2 o MMmisOe
Iy fC0L0OIj dzd WOMMyudlsOdz dO thddse | tj Csdjdiizj 3" = d3d
CCBdsBdUuiMEd?2 0dOdzdL ddSeodHdsEEG, dH OB E &5y & gk ¢ s s ik
COfdlsOdzO + di3dlsj dels© Hdzw dMmYf sdzdzj dedwv CtcOIEtsMictsydzr = BBWL C
tcOMrcHBO dz0 Bidesea ] | CsdesdBdyj MEses O0dzOdzdL © HddZOBdSd
WOoClsstese, Ctilstster j, 1§ tdeddsdsjidagcfls jsdEdsE dztstons CnfQuddp ddgO d B tsdzj
&zZz0 dzdCodHdsMmis: d §dzO0jxdMmMftsmtse dzetsmis: 1 d3dIsj dzls O:
UncTtbl 0O6OPOTHBN kKkanutan no umutoram 3 mMecsaueB 2012 r .
403993 Tbic. pybneii (1,0129%) B BUAY yBenumyeHma ob6GoporT
KopdpmyumeHT Tekyuwehn AMKBUALHOCTM NOKas3biBaeT JOCTaTO4YHO
MOTYT O6bITb MCNONb30OBAHL ANSA NOTFTaweHWSA KpPaTKOCPOUYHDLX
2011r coctasun 2725,8 n-A994lroram 1 kBapTana 2012 r.
KoadhdmnmuyumeHnt O6blcorcpTediT o1 Mk®@/Meaed XecTKasd OLeHKa /MKBUAHOC
QT 0T NoKas3aTenb NoMOraeT OLEHMWTb, Kakylw [AOAK TekKyLlWmMX
noracuTb nNpeagnpuatTunue, ecnAm ero NoNoxXeHWUWe cTaHeT peihc

McxXoasT W3 nNpeamoBamMA@RPNaAaABELE 3anachb BOOOGUWE HEe UME
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Ll,VIOHHOVI cToMMOCT WM. 3HayYyeHMNeE 93TOTrO o nokKkasaTend

j dzdv sttcOdtso EkftcOodzj dzedWw B lsj dzls O tsls daty fiy dzlsly de'Odsts  f to f L
dZOdzR)sp 82 Mise j dzdzts?2 H jWwWisj dz' desHBsd + d3dlilsj dzlsO dzy MmMtseo f OH O
jdz Mso jIsO Hdtj Cltstetse ( dzgOB dzé HOIsj dz! detsets Mseo jIsO) 1 d3d Is
fsdzdzdls j dz' detsets Bt OdzO + Blsj dalsO dd3j j s tsMtse s d3dzj dzd §

Jfj dizff vigd o dzO to | L Iz d2 tds OIS fry IsVedj ddEid RS oHg) W Is j dz! daetsfisd 4 d3d Is §
slssCtsdz) MoBtOddw (LOMjHOddw) Mo jlsO Hdtj Stk ( dzC
dzdzj s Odz dzséts M sdzdzdlsj dz! detse s S OO, dz0 'l d toC
OMsOdo0Ojl dO lstOy jddd lOSsche idzj dzd¥ © |3 jSoOlsOde d

[ dz
v q
Y dz
d
fls
i to
¢Cts
dz

4.3. ®DuHAHCOBLIE BJIOKEHHS DMHUTEHTA

10 2011 ¢@G.

ljtejujde WddeOdzmtseor 7 odztsy j ded?2 + di3dlsj des O, Clstster j Mmtsils
Wddodhser o o ditsytg @y @z2d W Odsls yj sdesé s §fjtedsHO

l dzsy jdedw o 1 BdMMdisdeds § yYddede" | BEBOGJ
Il dH yj dzdz ask upnmdz© G :
] sdzdets ] Wdtedij dedets] Od Bpdemp@dadhip HK BB I OdzIE@P:bIT OE akKUuumoH e
o6bwecTBO)
ttsCtcOh jdedatsy W dteds dedelsj 12O B3 G5O P dedj  di3d s dzls O:
[iMsts ROAtYyHPUHHVW42@3dIsij dddockBa, yn. HametTkwnHa, pg. 16,
R\ 1 7744001497
{ 1 1 1027700167110

[ Ok O tjedmsteoydsd tjedmstediels h 2 tstsq
ctsfkzH Okl
o ¢ dlstsd
o" f 2ME ¢
(o7 fzfm¢

13.11.2001 101003541 AjdalsteOdz dg" 2 BOdE t A

stsdduj et yj ddy ofve oiCEs B iTERjEmNESgE] « &dls | dzs O:

[BhOW dsdd dzOdzr &zOv Missd Bsmls! yj dedz & B & dBISE9700@BO R 5 H W h (]
RUR x 1

[Bh OV BOXO&Mse OW fMistsddsmis: yj ddz & Bz BDIVLA72MORSH W h (¢
(Hddzd yoO dr g tej pey 6 :

H&KOHeUyu nepBOro KkBapTtana 2012 r. y O3OMUTeEeHTaAa OTCYTC?
ovwBupeHpa 3a 2011 roap.

[ B sdzded Isj dz! dzOw d dzt st dBOYyd W :
HeT

Idztsy j dedw o dzj{ cgdMmmdsdzds” § yj dedz’ j BEZBOG(
1l dH yJ dzdz BRe kBcledp@:G :
l sdzdetsj W tedsj dzdets§ dzOd d3j dzts g O digdf Jn ardsdatz" d3s ayY dAbztzdigs @tz dGIPE (

O6bwecTBO C OrFrpaHMYEeHHOW OTBeTCTBEeEHHOCTb "HoBble ddUH
utsCteOh jdzdetsy Wddted3j dedetsy dzOd d3j detseo Odedfj dzd yo©, tsBW L Odzdztsa
OO0 "HoBble (hMHaHCOBbLIE TexHoOoANOTrumun"

[ jMlsts dzOR Y H | dedw dzify®q s 8 dzd@datipts g SBREE &8 £ FPDOR@B:a B C K &
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o6n., r.Yrawnu, yn. Manaa Pwbaukaa, pg.17a
R 1 7612021722
{ 1 t 1027601305050

stsdzd yj Mlsets yjdeder 7 BEdBBOE, dORtHWh Jrfmw o MtsBMise j dedetsr

[Bh OV dsd3d dzOdz' dzOv Mlstsd i3tsMis: yj dedis fifls b A dgeels | dEOG:tsH W h (]
33160000000 RUR x 1

[Bh OV BOXOdMte O fMistsddtsmls: yj dedz’ & Bz BEAQ00GROR tsH W h ( 7
(Hddzd yoO dr g tej pay 6 :

CymMmMa 0 CHOBCHoocrToa B@dsdeird 912568 pyo6. , TOM 4YyuMucnane Hayvywunc/s
Bekcent 86 pyb256

[ s sdzded Is§ dz! dzOW d da¥ sStedzOydw :
HeT

Rdzr J WddzOdzimtse ™ j o dztsy § ded W

MHbIX GMHaAaHCOBbLX BNOXeHWWN, cocTaBAswwWMx 5 unu 6o0nee n
BNOXeEeHUHRH, HeT

RdzW stedzOydw 5 oj dzduyddai flsjdydod dfr = EBrlsStses, MmMeawL Od
(ftejHY okMdldsdsXe)" ,j o8 " dzd ftetsdLojHjd ddzojMmsduydd, f§t ¢Ox!
BenNmuymHa nNOTeHLUMaNnbHbLX YyO6bLITKOB COOTBETCTBYET CTOUMO

RAzW sted3gOydw tB EBM IsCOn ftojHT
SlstcOy j dzdz" d3 © B En &Gdfls i &3] sty Azls
sCtsdyOdedy ftsfdzi Hdzgj 65 Blsyd Isdz

fMlsOo dzw jsMw o yj deSj 1 dgqls
OsyPbdl tdsH ) dzOYO®O iy
sEts Co OtclsOdzO

ulsOdzi Otsls” (fOoddkzO0) BERCOds] M2 lyjlsdshsd, o Mt
COMUjls', GOy jddz j o dzOMisswh jds fldSlsy jy4CoOwlsod d

0 HEKstdzyOdzd™ Glyjlsdzsets o Otsls OdzO

1 jtejujde WddzOdemtse ' 7 odztsy jdzd?2 { Blsj dzZsO, St j Mishl
W dOdfser B odztsy jdzd?2 dzO HObE GSsdyOddw shyjlsdscs ]t

I dztsy § ded v LddmMid tsdedz” § vy dede” § BEZBOG]
BNoXeHUIW B 9MUCCUOHHbBLIE HWaHUNLE GyfGamee opomaBmMOB BC
PMUHAHCOBLIX BNOXEHWUW, HeT

©

l dzsy jded W 9o dzj 4 ddMMdBdede’ | yjdede' j] BEZBOGJ
1l dH yJ dzdz'Bre kBCcleda@:G :

1 sdzdets ) Wdtedsj dedets] dzOd d3j detso Odedj dzd yO, WL Odzdesets ff ts
O6bwecTBO C OFTpaHMYEHHOW OTBET GIEBAHKHOTIOW UKo BbBIE (WK

utsCteOh jdedetsy Wddted3j dedetsy dzOd d3j detseo Odzdfj dzd yo©, tsBW L Odzdzetsa
OO0 «HoOBMUHT eX »

[ jMlsts dzOR sy HjdedWw dzdyO, 6BWL Odedasc 506 1) { R oy dia dedz« d
o6n. , r. Yraonu, yn. Manaa Pbb6bauyukasa, 4. 17a

R | 76121722
{ 1t 1027601305050

stdzduj Mot yjdde 7 BEZBOG, d&ORBHWHI (RfMY o Mmtemise j dzdztsf
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[Bh OV dsdid dzOdz &zOv Mssd Bsmls! vyjdede &7 BEBOE, GOSBHWH (
33160000000 RUR x 1000

[Bh OV BOXOdMts OV Mistsddshls: vy, jfataizE s ¢ d@dgglORRIE G:H W h | 7
(Hddzd yoO dr g tej pay 6 :

CymMmMa o0 C H O BcHoocrToa B@dsiGei7rd 098360 pyo6. , TOM 4Yyucnane Hayvywuc/s
Bekcenw 574098360 pyb6.

[ s sdzded Is § dz! dzOW dde¥ stedzOyd W :

HeT

Rdzr J WddzOdzitse ™ j o dztsy § ded W
MHbIX MpPMHaAaHCOBLXTEBBROXPHUWKN, 5cpcbonee NpouLeHTOB BCeEX
BNOXeHUHM, HerT

RAWsteBOYdY & oj dzdudds §ljdydOd df 2 ke' kCtse, MmowL Od
(fejHfodwisd2), o Cwulsste’ j BT dd fesdLejHjdr ddeoj misdyd
Be/nnTnynmHa I'IO)(eMﬁHIaKIBBbICOOTBeTCTByeT cToOouMMOCTMNU B /1O XeH

RAW st d5OYydY B kB’ SCOR fjHsMisOodv jlsmy o ©yJj dk j
SlstcOy jdzedzr 65 © BERGOMS | tMCs2 Glyjlsdshisd { &dlsj dlsO
SCsduOdzd fsidjHd ¢ BSlsyjlsdsets Co Okl Odo

B3 L
o f

- o~

dlsOdzH Otels™ (o ddzO) BRAGCOMSjteMEts? Iy lsdsmisd, o Mt
eOfmMyud Isr, Gl jddz J o dOMlsswh jdi3 fdzSIlsy JydCoO0tlsOd d
-bepepanbHbBM 3aKoH «O 6yxranTtepbh3kom yuvueTe» oT 21.11
-MMonoxXxeHne NOoO BegeHywebDgxmabyepPa@8RDEPCKONW OTYETHOCTM
yTBepXxgpeHHoe MNMpukaszom MuHpuHuHa PP o1 29.07.98 N 34H;
-MBY 19/ 02 «Y4eT @(MUHAHCOBbLIX BJ/OXEHWUN», yTBEepX[eHHBbEe
Ne 126H.

4.4. HemaTepuajibHble aKTUBbI SJMUTEHTA

10 2011 ¢
HemaTepuanbHbe akKTWUBB Yy 3MUTEeHTaAa OTCYTCTBYIWT

10 HOE Ctdyoddw tlyjlsdsets ¢o OtlsOdzO
HeMaTepunanbHbe akKTUBbL Yy 9MUTeHTAa OTCYTCTBYIT

4.5. CBefeHust 0 MOJHUTHKE H PACX0JAX IMUTEHTA B 00/1aCTH HAYYHO-TEXHUYECKOT0 Pa3BUTHS, B
OTHOILICHHMH JIUIEH3MIl M TATEHTOB, HOBBIX Pa3padoTOK U HCCIeA0BAHUIM

Y OMUTEeHTa OTCYTCTBYET NONUTUKATANXBIATPARGII @ ODHIBRICT WA
JaTb rocypgpapcTBeHHOW perumcrtpaumyu DMUTEHT He OCylWecTHEsB
cCpeAcTB Ha nNpoBeqEMHWE@OKEEYRABHOCTMU.

QMU TEeHT He uMmMeeT NaTeEeHTOB Ha M306peTeHUWA, NONEe3HbEe |
TakXe 3aperUcTPUPOBAHHBLX TOBAPHLX 3HAaKOB W 3HAKOB 06
nNpoMCXOXAeHNUsa ToBapa.

PakToOpb pPUCKA, CBSA3aHHDBE CC PBOK3OMO MHOACCTTEBIN SN COTCEHUOEBHHILEX [ .
naTeHTOB, /NMWULEH3MIH Ha MUCNONb3OBaHWE TOBAPHLX 3HaKOB

4.6. AHaJIM3 TeHAeHIMI pa3BUTHA B cepe OCHOBHOII 1eSITeILHOCTH IMUTEHTA
RLd3j dzgj dedv o MmsMmlsOe j dda stc d3@apdiy ¢ de@fipistOdd] j cdge THf odsd INE saH d I

. M3meHeHNMA B cocTaBe MWHPOpPpMALUMKM HacToOAWEro NYyHKTa
npoumcxopgunnm: HerT
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OMMTEeHT ocyuwecTtTBNAeT CBOW OCHOBHYI AedATEeNbHOCTDb H
oTOoOpbI -3@G020M0GAbLI NOANY Y Man3 BCMYTUYEEC, T BKEaHKH OBE 3pK CT € HC M B H O M,

K
MHTEHCWMUBHOM OTHOLWEHNMN. C Havyana 200bpgHar aonmzx0dDC’HABHB
WMHAOEKCOB POCCUNCKORBMHAPNH BAIBMOO BpIpoicaio. O60pPOTbH Ha O0C
nnowapagkax_ B nNepuombigoOW56mme00e&mreag3 pasa. Exerop
BHEeOMPXEBOM pbHKaAaXxXx NOoOABANAKTCA ULeHHbe 6ymarm 6o0nee 20
3HaAaYNTenNnbHO yBenNuMuYmBaeT BbLOOP MUHCTPYMEHTOB ANA WUHBeEeC
2008 ropga, BCNEeEAHBXKNMUDOBBIXT CRMMEBHULMNNA, [fUMHAMUKA POCC
MMBB u PTC oka3anacb HeraTMWBHOWM. B nepumopg ¢ Hauvana wu
RTSI coctasuna 72, 3%. Mocne nNnpoxoxgeHWda AHa B Hadvane
BoOCCTaHOBneMaxrHowy UcueHaputw. Takum obpas3omM, 3HauyeHMUe
r cocTasunno 6onee 1400 NYyHKTOB, 4TO NOYTW Ha 65% np
2010 r. OWHaAMMKa Ha oTeyecTBEHHbBIX PbHKaXx oTnmyanaceheb
aHafNnor MYy BEAM emM®@EKMa aMepunuKaHCKNX nnowagok (KosdhpmuyumeHT |
S&P500 cocTtaBun 79,6%). Tak, NOoOCNe HMUCXXOPMMALUEEHITOH OTAp € H [
Koppekuwnwun, aAnuBweihca [0 cepepgumHb (eBpana, npowunsowen
ormam 1539,3 no mHpekcy MMBB Kk cepepgumHe anpens. Bc ne
oTpuuyatTenbHasg2tkpperprunpgofgnmewadacsad 4O KoHULa wMasa, Ha ¢
CBSA3aHHOIW C HEeSACHBLMW NepcnekKTMBaAaMM BOCCTAHOBAEHNUSA MWK
BeposTwWoOBavBana BTOPOro BMUTKa ABOWNHOW peupyueccwun. K KOH
10% OTHOCUTENbHO NOKaNbHOINIoOo MWHUMYyMa 25 mMaa. MNo wurtor
NnokKkas3a/jal CaMbli CcCyuwecTBEeHHbBWN pocT cpeaun GoHA[OBLIX O6EHUM
AOROAQHOCTbL MHAekKkca MMBB coctaBuna 23%, To umuHauimckmnmim E
Bovespa BbpoCc Ha 1%, a kKkunutahhckuminm Shanghai Composite
CHM3IMBWNCDBL Ha 14%. %. B | KBapTane 20DRAcm@m@oB@cic Mnc
NONOXNTEeNbHYW AUWHAMUKY. MHpexkc PTC, BbilpaXeHHbBIW B pyo
mHaoexkc -MAdBB, 18 %. JoXxoagHOCTb O06AMTFaAaUMOHHBIX aKTWUBOB CC
Kopn. o06#8urauunn 1
C TOYKMU 3peHUA GyHAZAME H TOH/DLVHIOHE CMUOPAO BKOAR TMIaHKbP OM3BbK P a C C M.
BO3MOXHOCTbL peanumsaumm ojgHOro mu3 Tpex cueHapuwes. OTH
peanns3auum Mb CKJIOHHbB NpucBawBaTeVNEBMBAEOMYHABY ABYXMTAA
NPOAONXEeHNWE UHEePTHOT O pas3 B UHTOMMIN KCOMIT yBa LpayM KCa XM MEPan3BO0BI0 M3
LONTOCPOYHON mepcnekTuBe 6e3 060CTPEHMS HAaKOMNMMBIWMKXCS
ManoBepPpOATHGBIM.
MoO3MWTUBHLBIA cUeHapWm nNnpepycmMaTpuBaeT NpoagoOTXeHMWEe NOCT
MaKCuUMaNnbHO YyCIMNeLwWHYH BpbEXa/a/m3 aiBM KO 1T 0OBOTr o kKpusuca EBp-
pekanuTtanmnilauuneinm 6aHKOBCKOMN CUCTEMSBI, MCNONb3O0OBaHUEM
MopTtyranumn wn WNcnaHunmn. X0THA HapawnmBaHWe pfonra npepgcra
peweHMa [ONT OBbLIX MNpPpOMI/EaMME HHTELPIAT NBHMMAITEKCaAa MEepPp MOXeT
Hanmbonee ysA3BUMBM CcCTpaHaw BbiIXOA Ha BHeWHWEe [AONT OB bl¢
Ha HeonpeageneHHBN CPOK
TOYKMN 3peHUWA dyHAgaMeHTaNnbHONWN MUPOBON MaAaKPOIKOHOMMNMVY
O3MOXHOeaAanNU3IpUMUU OJHOIO U3 Tpex cueHapues. OTHOCUTEDN
eanmsaumMm Mbl CKNOHHB NpucBawBaTeMBAEOMYyHABY ABYEgXMUTaA
pogonXeHUWE UHEPTHOrNo pas3BMUTWUA CcUTyauumMm C MUPOBON 3K
onrocpmeypkmiekTnBe 6e3 060CTPEeHUA HaKONMMUBWMXCSHA Npob”e
aNnoBepPpoOdATHGBIM.
MoO3SUWTUBHBIK cUeHapuWim nNnpepycMaTpuBaeT NPoOJOTXKeHMUWE NOCT
mzbexaHme «ABOWHOTNO AHa», U MaKCUMalbHO YKCPIVEIWHCYyald P € a
EBPO30OHB C NONHON pekKkanutTanumsaauumeihm 6GaHKOBCKON cucTew
pecTpyKkKTypuszauyumeinm rpedvyeckoro gonra, wumcnonb3oBaHUEM N
npepcrTaBngaetrTcsa COMHUTENbHBM MHCTPYMEHTOM peweHWsa [0
MMNIMEeHTauusa KoMOnaekKca Mep MOXeT OTKPbLTb Haubonee yas
LONT OBbLIE PbIHKMN M o6neruyuntb GUCKanbHOEe OGpemMsas Ha Heol
TemMm He MeHee, Hawe KNKWYyeBOE ONaceHMe COCTOMUT B TOM,
3KOHOMMUYECKBDMDe pOLTacamaegqcTBMeM He LUUKAMWYEeCKWUX, HO CT
cnyyae, HecMOTpPpSA Ha TO, 4H4TO fAedPANAUVWOHHbBE TeHAEeHUWUUN B
BO3MOXHOCTb NpoBefgeHMUA ovYepepgHOrNro KO/IMYEeCTBEHHOTNO CN
CNeKynaTMWBHBIA N EVTAKK MB blp MC K@BIBIM HAa CbipbeBbIX PbHKAX,
HEeYyCTOWYMBBIM. PesynbTatTb «onepauuum TBUCT» PPC He 6y
3aMbicnly CTUMYNUPOBAHUA-OKWHWBIUMECK OF®N POCT @Y HbIE CTas
BAMWSAHMUE HaAa PbLIHOK XwmOaouinwaepeRIORIEMOI®€ B CBSA3M C BbXOAOM
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A

63 iByMme poB ». MporpammMa nuMwWb NpuBepgeT K pocTy UHGDNSA

9KOHOMWUKMN OBypeT HOCUTbL BPEeMEHHbLW XapakTep, B 4YeM Mbl

pe3epBHOro 6aHkapPunAmoepavw/xEwHr "onepauyuumnm TBUCT" 3a
CTUMYyNIUPOBAHMUU I3IKOHOMMUKMUW NyTeM nNpojgaxXun KpPpaTKOCPOUYHBbIX
CPOKOM ObOpaweHns Tpu roga M MeHee) WU NOKYyNKe Ha BbIPY
nor aweHwun a3 04 enpeers. 6

B EBpeo3nopHe BbiWeHMWE JONAT 0B 0 K OHY rBpBylB kout AoeT/IvbeHTbKMAM 8cOT p a Ha MU
HaknapabBaTb CylWecTBEeEHHOEe OrFrpaHMWYeHMEe Ha TemMnb pocCcTa,
TeKyuwem rogy W CHU3IUTbCSHA [0 6nNM3KMUX K 1% 3HauyeHWUn B

oM gaHu4:

. CyBepeHHbe cnpepgb nepucdepuiiHolx cTpaH EBpoO3oHB 6yp
BO3MOXHO, pacwmpaTtTbcsda [anbuwe. Bo3 mMo2kerHe edpopirii HILDX C Yy B
eBponencknmx cTpaH B | nonyrogun 2012 r

. BBuagy BbBICOKOIN KOPpPYPenpae e oyl B eipa&H KB ONOB, KOoMOaHMWII

ceKTOpa M MUHOEKCOB WMPOKOro pbilHKa EBPO3O0HDL YyCTONYNE
ManoBepoATEeH.

. B oTCyTCTBUM 33K3OlNTEeHHBLX dqakTopoB pagunanas3ocH5 yueHb Cbl
ponn./ 6apPmems . n 6APpenp Ha copTta Brent u WTI cooTBerTC
3awnmuwaTtb ypoBeHb B 100 pgonn. 3a HedPTAHYIW KOP3UHY U N
pblHKEe, nNpenaTcTBYSA HakonneHuw 3anacoB. Cpeagunm 93K3O0T eH
obocTpsckiyckm Tyaumti Ha bnmxHemM BocTokKe. Mpn HeraTtTwmBHO
39KOHOMMUKM pPas3BUTLIX CcTpaH MOryT notTepsaTb OoOKono 30% np
NOBbLIWEHWI LEH Ha Hee.

CyBepeHHbe cnpepgb nepundpepuiiHbx CcTpaH BEBOPBOH3AOXH bW ,0y oY T

BO3MOXHO, pacwmpaTtTbcCcsda [anbluwe.

. BeBuagy BbBICOKOIN Koppensauie OYIF@ip&HKBX NIOBEe 4 KDMO aHNI

ceKkToOpa M MUHAOEKCOB WMPOKOro pbilHKa EBPO3O0HDL YyCTOMNYNE
ManoBepoOATEeH.

MpuBepXeHHOCTb MOUWKOBDITMOHWMEWMmagEwb (B YacT-HOCTMW MNpPpoOB
CKYNKW LEeHHBbIXx 6ymar LeHTpPpaAbHBLX 6aHKOM) BbI3OBYT PO
noTpeb6bunTenbcKNUXx LeH B EBpPpoO3O0OHEe A0 KOoOHUa TeKkyuwero roag
MOXeT CcTaTb AONONHUTEeNbHbMOIHAaKDEPERCEANEPXPBERAS

. B oTcyTcTBUM KONMYEeCTBEHHOrNo cmMArvyeHuma B CLWA noHwu
CbipbeBble TOBapb MOXeT COXpaHMUTbCcHA. Takum ob6Gpas3om, Mb
100110 pgonn. 3a 6appensb.

Ha pbHKe o6nurauunin 1@POe acBTbANBY/ICEKHOLB 6oobNeMer abu n i . Cpepgn 3
BblAenunTb Takue KpynHeWhwume poccuiicknme KomnaHumm, Kak C
«NYKOWNN», OAO «®CK EDIC» wu np. Ha poccuilckomM o06nUT al
IMUTEHTHB NPakKTUYECKUW M3 BEGITMTpIMHBHOAr apowmeiawkein oTpa
YepHOW M UBETHOINWN MeTannyprumm, nNUWEBON NPOMbWLANEHHOCTMU
ToproBnau, 6GaHKOBCKOM®W c depbl.

MHOTMe KOMONaHWUW YyXe BHepgpwunm WU nNpoagonxawT BHeAapSaATb B
KOpplaoT MBHOT O ynpaB/aeHWsA, TOTOBAT OTYeTHOCTbL Nno MC®O,
CBSS3aHHbBIE C WMUHBecCcTMUpPpOBAaHWEM B UX LeHHbe 6GywMarm u 0o
MHBECTOPOB Ha PbHKEe W NOBbLIWEHWIK €ro NUKBUAHOCTU. bByp

3aMMcTBOBaAaHNUN cnocob6cTBOBAOWUIE NRPAY WO WaAaMAIOP bIPOCC Nl
Pepepaumnmnu

-ynpoweHune npouepgypb 3IMUCCUWU LEHHbX O6yMayB@/IywmeHwBeeH
Ha QMOHOLOBOM PpPbHKEe 4Yyumcna MUHBeCTOpPOB Y CWIHEB € C T U L, M O H H bl
MHOCTPAHHBIX, @& TakKXe aKTMWBHbLN BbLXOJ Ha QMOHAOBLIA PbHO
KanumTanwampomume Hne M CcCTabuWunNnbHOCTbL BAaNKWTHOINO 3akKkoHoOpgarT
UB P® B o6nacTtun peryieHRKBaX/ D THOMOHMA NO3BOAMAO NPUE
cpeAgcTBAa MHOCTPAHHBLX Yy4YacCTHWUKOB

-NnoOBbIWEHNE UHPOPMAUMWOHHOW NPO3IpPAaYHOCTU U UHBECTUULMOH
KOMMNaHUWWM.

3a 20007 roAab NPOM3IOWNO He TONbKO CHUXEeHWEe CTOUMOCTM
MW yBeNnNYeHUE CPOKOHRHNBMMEOEVMBDOWPRA.LWLe@ME ob6AMTraumm Ans
YyCTOMNUYMBBLM (PUHAHCOBbLIM NonoxeHdHBemen .2007 ropgy cocTasn
3a paccmMaTpuBaeMbli nNnepuops TakXe NPOM3IOWNO M3IMEHeHMNE

6GaHKOBCKUX opr-28Mwaupdngyoeb &HwmeRawiix-3000%,T norcitaa /25H bl €

5%-3T0 YwacTHbe MHBecTOpb. [llocne HebnaronpumATHOINO AnNS4
COObLIT NI 2008 ropa AMHaAaMUKaAa POCCUUCKOTNO PbIHKA O0OOAUNT ¢
poccuMMnCKUNA [JONT OBORN p blH OCKY UBEOCCTCBT eaHHHAOBIN MKBOoAPIpCEAK Livonc n2e0 0 8
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NUWKBMUWAHOCTbL M OTHOCWUTENbHO CcTabunbHbN pyb6bnb cnocobcecT
pblHOK. PocCcT KOTWMPOBOK 3aTpPOHYy/ KaK nNnepBbi, Tak U NKUK
KONMYeCcCTBO CAEN0K T ak e C3MarMeelTbHHO BHEECAICO/KID MHTBIX MecCc A L e B
B 2010 roay poOCCUWCKMUN [ONT OBOW PbLIHOK YBENMUYMUACSHA Ha

Hambonbwee yBenAMYeHME NpofgeMoOHCTpPpUpPpOBAanNM cekTopa TO0C
o6nurauyumn (27, 9%) nNCnammnNn ORI CEBIMMEBOBI MOMEHTE 4O peck
2007r ., yeMy cnocob6cTBOBaAaNO CHUXeHMWE TeMNOB UHPNALNM
3HauYuTeNnNbHbLIA CNPOC CO CTOPOHBL 6GaHKOB.

MepcnekTuWBbB PpblHKAa pyb6neBbx 06 AMTIAQUMBbHAS EDHEL BTOPOT
NONOXUTENbHBIMM. , HO €e€ro pocT He O6GypgeT TaKWUM Xe CWUNbH
Poccunm B nepBom KBapTtane 2011 r. nepeknwyYma BHUMaAaHMUE
Ha perynuposBaHuWue OOBMEHHOToO KypyAupdBRAMHHE NMeEeHRRLLUNBOI N
BaNWTHOT O KYPpC a3 ao rypcavH/mmiBeuesr ouc3s O T T OKa KanuTtana W yrop
NpoOMbIWIAEHHOTIOoO nNnponssBoagcTBa. B cooTBeTCTBWUU C HaWUMM

nepexon K perynupoBaHUWIO NPOLEMAGPBX KTRBBHKLWEIRIPE 3HICKDKE
rpaHunmyb (A€NO0O3UWTHON CcTaBKM) HecMOTpPSA Ha TOo, YT O CWUT
HeCKOHIGIKDAXEHHOID THM LT HKEMLCHTOOWA NO3UNLUKU KOMMEPUYECKNUX 6:
NMKBMAHOCTN. OCHOBHbLBE MWHAMWKATOPSB, [aipoe GupHEUMIEL, yHMa 6wl 10 4 e H
YyPOBEHb NWKBMAHOCTW B pOCCUNCKOW 6GaHKOBCKOMN cucrteme.
OnHamMmka 3HauvyeHUR KoaIdpPMuUuMEeHTaAa, NOANYyYEHHONo B pe3ynb
UBS CMCI (B cocTaB KOTOPOTro BXOAAT ULeHb Ha ToBapb 26
amMmepukanmkmHmened3kkaszHavuellckne obnmrauyumm oTnAMYansacb CHMU)
ctTabunumsaumeit B Yy3KOM Kopumupgope MU NPOJONXEHMUEM NOHMXA
HNW3KOEe VMHPNAULMOHHOE fJaBNeHUe M pfaeT OCHOBaHWA nonar a
ocTaB/neHa ema HEeB®XKWKOM yYypoBHe [0 KOHua 2013 ropga (3H:
Bbiwe 0, 25). Takum obpasia@mp PEGROYHETBMUBKAIKMN BHELWHMUX

MOXHO OXMWAaaTb AganNnbHelhwWehw nNnocTeneHHOW cTabunumaauumm cu
OTMEeTuUToblOUWee adya K TOPbLI, KOTOpbLle capepxumBawT pas3BuUuTuUue 06
PUHAaHCOBOT O PpPbHKa B Poccunitickoin depgepauunn:

-Mpeo6nagaHme 6aHKOB B KauyecTBe OCHOBHB% BpmeiXda HITC®KBYIKO |
oTpaxXaeTcsd B YyBe/IMYeHUWN BOTaBOKWbHACOGNAPpaLWRGMHGNM |gblH
BaHkoBCcCkue nAMMUTbB Ha obnuraumm B LeNOM 3aBMUCAT OT BO
JoXOoOAHOCTMW onepauvMin Ha BaNWTHOM pPbHKEe MU CTOMMOCTMU BH
Bonpekun Hawnmm OXMAaAaHUSAM, BaHk Poa@wu,e HH & biXe CHY/BOXK , K

HecMOoOTpsa Ha TO, 4TO NONOXMWTEeNbHbe TeHAEHULMWW B poccuUn
AnA MX nNnoBblWeHMA. TpajguuuMoOHHOTNO ANS-4eOoa@aBaroopAaKknartTeck
NOBbLIWEHNA TOCPacxofoOB He MNPOU3 0 LW OH,Y NUYTBOLI XC MM OeCMOTGOCBT BPOOBCA
mMHapekKca NOTpPebdBUTEeNbCKUX LEeH B NochnepgHuWme MecsaAub MU Npwu
10neTHWIH nmepumopsg 3HaveHMAM no mtoram 2011 r. ©OCHOBHELbIE
39TO0O fAaHHBLE NO MHPNAUUM N YyPOP@HKOBBKBIMOJEBACTEBRMEB. poCCWU
Ha @QoHe ycunuBwerocsda nNpuToKa MHOCTpPaHHOINIO KanuTana H
UB, XO0Tb W yBeAUUYNWTCHA NO Mepe fallbHelwero CHMUXeHUSA C
HepocTaTOYHBM, UTOObB OTpas3unTb Han®dp, Hepyrd.n aldbk TodXe B

nokynatT-626100H. ponn. , a npun nepeceyvyeHUWNM TpaHUMmub 33,
~130250mM n .o N n. OpHakKo, yuyunTbBadad BOMAaTUNbHOCTb, nageHune
NPOAONXKMNTENbHBM WU MOXEeT pa3BepHHETbC AhoiHoa .M eHbae ayaxHyHable H
HabnwpaeTcsda cuTyaumsa, cxoxas € npownorogHemnn, Korpga p
cyeT nNnpojgax BanwTb Hepe3unmpgeHTamum. Ceilvyac Xe nNnoaAMTUYeE
KoMnaHum B P® mrHopupyeTtca, aedpoppmieyYXpyObonfaaseBBRemNOTe
ona pocTa, XO0THA ecTb PUCKWU KOoOppeKuuMMU, ec/IUM Ha BHelLWHN
yXyaguweHue.

OnHamMnka 3HayYyeHUMNn KosIdpdhPmuyuymeHTa, NONYYHYEHHOTO B pPes3ynb
UBS CMCI (B cocTaB KOTOB@P® RX0ONDAB AWMEMBIXHA pynn) un @t
amMmepunkanteamend0OkasHayueWlckne obnurauyumm oTnNnuMmyanachb CHM
ctTabunmsaumeinmn B Y3 KOM Kopugope MU NPoOJAOIXKEeHMUEM NOHMUXA
HUN3KOEe WHPNALMWOHHOE JaBORAMETH, LAEO Yee@DBasmmeTaBka O
ocTaBfneHa Ha nNpeXHeM HEeBbLCOKOM YypOoOBHe 4O KoHuUua 2013

Bbiwe 0, 25). Takum obpa3ia@p PEGROYHETBMUBKAGKMN BHELWHMUNX

MO XHO XnpgaTb fJanNnbHelwWBAnsagmBNeWRPaLBMmaba PbHKE 067
OTMEeTUTbL cnegywwmne @GaxkToOpbl, KOTOpPpbe cAepXUBAaKWT pas3BWU
PUHAaHCOBOTI O PpPbHKa B Poccuiickoin depgepayunmu:

Celyac pyb6bnb TopryeTtTcs JgocCcTaTO4HO B Yy3Komakwiopugope O
kcnopTepamMum BantwTa packynanacb yYyyYyacTHWUKaAaMKM pbHKa, 3

o -
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Bbicokunue uUeHb Ha HedpTb (copT Brent nmnopgopoxan pgo USD11
Ha BTOPOMNW NNaH oONaceHUWS s MUHBEeCTOPOB NO pOBDABOQMAaNbHEDN
Kpunmsuca, 06€CﬂeHMB LONONMNHMWTENbHYW NoagaepxXkKy pyo6nt. E
6blNO0 npoAga Ha BHYTPEHHEM B/@pF(ANTPHOOTMA BP biHOKYET M adoSiDo7 . kS D 5
ceHTa6pe) ; Kpome TOro, B MUHYBUWLWeMKO@Pu@mO® allkE ypec@abcun

6mnBankwTHO KOpPp3MWHB Ha 15 koneek pgo 37.7 pyo6. Takxe ¢
M3mMmeHun n rHo3 OTTOKa KanwmTana Ha 393TOT ropg W Tenepeb

ﬁ
po
MAap@Eno mtToram AeBSATUWM MecAaAueB TW/ML.OAUTUOKeblRAO0 paBepOUf
COOTBETCTBYWYW NOHMUXAaTENbHYW KOPPEKTUPOBKY MNPOT HOS3a
4T O

noxoxe, UB roToB nNepeknwyYMTbCA Ha nNpojgaxXy BaawTb
ropja.

OnHamMmnka 3HadYyeHUNn KO3 pPMUuMeHTa, AN K/OYMITEOHSHAOTTHCO FBO PUEH3OYE/Kb
UBS CMCI (B cocTaB KOTOPOro BXOAAT LeHb Ha ToBapb 26

amMmepunkaHecaeamiend@0KasHaudYyelWckume ob6AUragyumm otTnumyanacb CHMU
ctTabumunmsaumeim B Y3 KOM Kopugope U1 nNpwuyonkeavnewmpamaaeaxa
HNW3KOEe MHPNAULMOHHOE fJaBNeHUWe M pfaeT OCHOBaHWA nonar a
ocTaB/leHa Ha MNpPpeXHeM HEeBbLCOKOM yYypoBHEe [0 KOHUua 2012

AnanaszoBGe50, 2bakum o06pa3oMIVNBBEME WEC BB MIB HBLIXK IBX € LUH N X

dbakTOpPOB MOXHO OXMAaTb fJaNbHelwehn nNnocTeneHHON CcTabwun
o6nuraumnii. CnepyetT oTMeTUTb cnegytwwue dakKkTopbl, KOTOPp
06nNMrayumMoOHHOTIO pbiHKa MU BCero (QPUHAHCOBOTNO PbHKAa B P
-MpeoHanrane 6aHKOB B KauyvyecTBEe OCHOBHbLIX7 GhHRBERBEIRKANEOI
oTpaxaeTcsd B yBe/IMYEeHUUN BONATMUABHOCTMWN NPOULEHTHBIX CTa
BaHkoBCKMUE AMMUTBL Ha o6 aAuMraumm B LEeNOM 3aBMUCAT OT BO
LOXOgWMWM oOoOnNnepaumimn Ha BaNWTHOM pPbHKEe MU CTOMMOCTMU BHE
B cnyuyae BO3HWKHOBEeHMWSs nNnpob6bnem Ha pPpbHKEe 6aHKOBCKOW T/
O6NMFIauUuNMOHHOTO PbIHKAa pearunpyrwT HeMefg/TeHHbBM NOoOgbeMO

Ha noBegeHWe NpPOLEHTHSBbBX C TTabB 0CK/a eBf y2vDuiv2e rdoagkyT 00pybO:y T B A WU
Hnskaa uHdpnaywna, KoTopasa fJacT BO3MOXHOCTb UB npos
OLEeHTHBIX CTaBOK,;

MoTpebHOCTbL UB B noTeHUuUMane ANA CMAT4YeHMA MOHeTap

o |
©

BHeWHer o MakKposKoOHOMMYEeCKOT O (¢(oHa;

. Mpopagonxatwamiickl KanumtTana u3 Poccuwn

. Pnck pes3skoro pocTa CTaBOK MeX6aHKOBCKOINO KpepguTtToB
okono 1.8 TpnH. py6nen pna nopapepxXxaHumsa NUKBMUAOHOCTWN B
Takune puUCKW pJawT OCHOBaHMEe nNonaraTtTbHa UWymoBH®aBbBom cC
ponn./ 6appenb) UB 6ypeT nopgaepxXxmBaTb CTaBKW Ha TeKyl
rogy, OAHakKO B Chy4yae I3KCTPEeHHDbLX WOKOB, ecTb pPUCK nNoO
3KOHOMMWYECKOTIoO pocTa.

Taknum o6bpas3oM, COlracH@pwaoye ey aBaNoB@MP bk e o6 UT aLl
TEKYWMNX YPOBHAX MUAW YYyTb CABUHYTCHA BHMU3, HO O6yayT 4y
BaHka Poccun.-nBoxoFEHOPBLO0Y 6P HdlayypasHae e geHUNSA Oy AE¢E
XapakTepHa TO/NbKO B FEEAWBUAXIKOOCEYMEIBGMKMNX WOKOB, B 0
CTOpOHbB EC. BHewHWNn WOK MOXeT CcKa3aTbCfa Ha poccCuUNCKDO
cBugetTenbcTByeT 6onbwad gonsa EC B MHOCTpPaAaHHBX aKTMWNBa
poccuMimckue KOMNaHWUU C BBICREDYT ADOLOBDW KaO@ANBREOTCTBY
byneT napanumsoBaHa, KpepumTtoBaHWe OCTaHOBWUTCSHA, CTaBKkKW
YPOBHAX. Mbl monar aewm, yto UB, 6onee BepoATHO, B LaHH
OAHAKO, 3ar na4biBRHO B3 IMgGOPMBO, TWMWb OOGBPAaTHYIW /10T UKY.
TakXe Ha nepcnekTuWBbB pPpas3BUTUA pPOCCUMNCKOINO [ONTOBOTO
BONMaTUNbHOCTbL NPOLEHTHBX CcTaBokKk. Cpepgun HKYPBMOXHO BbIA
pyo6nbs/ gAmbdpapg Haa 3aBUCUMMQMUIb palgawa ,0o@nmoxogHoOoCTN nag
Kypca pyb6ns

-AOXO0OAHOCTb POCCUNCKHKMXARBP ODDBIWMC BAMMNGIT b: [AOXOAHOCTMU p

cnepytwT 3a eBpoboHAgaAaMM C HeOGONbWWUM BPEMEHHbBM narowm
-ocTaTKkKun CcBOOGOAH blX%—o0ocOppeaaTcHTaBA 63aaHBKDCBWIMIOKCBTMBI:H OpcoTcM B 6 a HK O
cmctTemMe yBenmMmumBaeT LeHY o6nuraumMim M CHUXaeT [JOXOAHO
OcHOBHble GakToOpb, OKa3bBakwWMe BAMWSAHME HaAa COCTOAHUE |
O6bwas cuTyaumsa B BKOHOMMUKE, NPOAONXUTENbHOCTb 3KOHON
JaHHbe dGakTopb BAWUAKWTPHAKBCEX Y4YacCTHMUKOB
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Obwasa oueHkKka pes3synbTaToB pfesATeNbHOCTW S9MUTEeHTa B pJaH
PesynbTaTb fgeATeNbHOCTW OMUTEeHTaAa B JaHHOW oTpacnuMm MO
ypoBneTBoOpuTEenNbHbE. IOMUTEHT NpaBUWAbHO WU YyCNeWwWHO BbOWY
COBCTBEHHBLIX CpefOXBD AN OMOTTYBEPIUEeHMN A JaHHbLX onepauwuni.
OueHka cooOTBeTCTBUA pe3ynNbTaToB [feATEeNbHOCTMW 3MUTEHT
PesynbTaTb fgeATeNbHOCTW OMUTEHTA COOTBETCTBYIWT TeHae
MpMynHbB, O6GOCHOBGLBAWMNE NOMAY Y e HHYIEO BP/RE3TYRIOL [T VATT €l BAHSLAET ewl
HeyapoOBAeTBOPUTENbHbBIE, NO MHEHMWIW SMUTeEeHTa, pe3ynbrTaThb
MonNnydyeHHbBe yaOBNEeTBOPUTENbHbBIE pe3ynabTaTb feATEeNbHOCT
mnMmeeT pa3paboTaHHbLE MexaHW3IMb nNoumckKka, oOoT6Hopa MU OUEHK
ULeHHBbYyxMar poOCCUUCKMUX IMUTEHTOB, UYUTO NO3BONAET emMy np
KoTOoOpble OH BKnapjgbBaeT feHEeXHbe cpepgcTBa C Lenblo nony
KoppekTunupyeTtT CcCBOMW [JeNCTBUA U KOHTPONMUPpYyEeT_ PUCKU, CB
cooTBBMMT C TeHAgeHUMAMU GOHAOBOTNO pPpbIHKAa Poccuimickon e
B cootrTBerTcTBMM C ycTaBoOM OMUTEHTa, opraHamMu ynpassneH
apnawtca CoBeT AWPEKTOPOB WU €AUWHOANWMYHBIA MUCNONHWUTENDbH
MHeHUMWe 4YyneHoB CoBeTA/NUMUWPEKOTOPOBOMHIBOL@AbLHOIO opraHa (
OQMUTEHTa coBnagaeT € YyKa3aHHON uMHDopmMauunei.

TakXe Ha nNnepcnekTUWBbB pa3BUTUA pPOCCUNCKOTFNO [JOANTOBOTO
BONAaTUNBbHOCTbL MNPOLEHTHBLX CcTaBOK. Cpepagun HKYXPCMOXHO Bblfj
pyo6ns/ gAoobpapgHaa 3aBUCUMOCTHb: LueHa ob6AaurauyumMm pacTerT,
Kypca pyb6ns

-AOXOAHOCTb POCCUNCKHKMXARBP ODDBIWMC IAMMNGIT b: AOXOAHOCTMU P
cnepgpytwT 3a eBpoboHAaMMW C HebOGONbWWUM BPEMEHHbBM narowm
-0OCTaAaTKBWOOAHBIX CpepOPRTHAMK BARABUCMUMOCT b : pPpOCT /NWNKBWAHEH
cnmcrtTemMe yBenuuymBaeT LeHY obnuraumim M CHuUuXaeT [OXOZHO
OcCHOBHbLIE GaKkKTOpb, OKa3blBawWMme BAMAHMUE HaAa COCTOAHUE
Obwas cumTyaumsa B 3KOHOMMUKE, NPOLGPHBMEALBHOCTb 3KOHON

JaHHbe dakTopb BAMAKWT HaAa BCE€X YyYacCTHWUKOB PbHKaa.

O6bwas oueHKa pe3ynbTaToOB AefATeNbHOCTW 3MMUTeEeHTa B faH
PesynbTaTb geATenbHOCTW OMUTEeHTa B fJaHHOW oTpacinauMm MO
yooBneTBOpPpUTENbHbBIE. 3OMUTEHT TMNpas Wi AHIGI W HYBCEICE LMHOO BBALHGN
COOBCTBEHHBIX CpeagcTB M NoAyyaeT Q[AOXO0A[A OT coBeplweHwusa g
OueHka cooOTBeTCTBUA pe3ynNnbTaToB feSATeNbHOCTMW 3MUTEHT
Pes3ynbTaThb pgeAaTenNbHOCTWU OMUTEeHTaAa COOTBETCTBYIWT TeHAe
MpuWumMH oBOCHOBbLIBaAaIWME NONYyUYeHHbBIE pe3ynbTaTb AesATEenNbH
HeyAOBNeTBOPUTENbHbBIE, NO MHEHWUW IMUTeEeHTaAa, Ppe3ynbTaThb
Mony4yeHHbBe yaoOBNEeTBOPUTENbHBIE pe3ynbTaTb AesATenNbHOCT
MMeeT pas3paboTaHHDbBE Mepxaa HAM 30MIbE HMKOUA CUKHAB, € COTTUMOLUOM O HH O W npwu

LeHHBX 6ymMar pocCUBUCKUX OIMUTEHTOB, 4YTO NO3BONSET eMy
KoOTOpble OH BKnapfgbBaeT AeHeXHble cpepagcTBa C ULenNbl nony
KOppekTuUpPpyeT CBOMW [ eeitTc_T BUWC KUN ,K OCHBTSP30aiHIHDbye C er o fpeAaTe
COOTBETCTBUN C TeHAEeHUMAMU GOHAOBOTFIO pbHKA Poccuitcko
B cooTBeTCTBMM C ycTaBOM OMUTeHTa, OpraHamu ynpaBneH
aBnswtTca CoBeT AUPEeKTOpPOB W eaMHEAmpPpERWT OPINONHUT ENbH
MHeHMne yneHoB CoBeTa AUPEKTOPOB U E€AMUHONUYHOT O WCMOI
MM T EHTa coBnapgpaeT C yYyKas3aHHOIW uHPopmMauuei.

4.6.1. Anaau3 (paKTOPOB U YCJIOBHUIi, BIUSIOIMNX HA AeATeJIbHOCTH IMUTEHTA

MHBeCTVIpOBHHIBe6§MB,BH cBA3aHO C AocCTaTO4YHO BbICOKOIW CT
MHBEeCTMUWpoOoBaHMA B L eHHHBble 6ymarm BKNOKOYalwT, H O H e or paH-H
-t onNnTunMmyeckKkme n 9KOHOMMYEeCKMUNe pnckKkmwn, cCBA3aHHELbIe Cc E
NONMUTMUYECKOW CnNnTYyaluywvnva,  eHHamlenvo Huge/H1N 3Haal mmH,e pr opecy pc bl "
obcTogaTenbcTBAMNU;
-CI/ICTeMHbI-I‘/i)I/I[II:I/l(C}fﬂOﬁaﬂbeIX Her aT WnBHDLBX M3MeHEHMNI B 6

cmMmctTemMe, O3KOHOMUK-& UCT EBaMHI/I e KIpPMBa C a ;

-PBIHOYHBLIA PUCK, CBSA3AHHbLIK C HEMHTGHDKN TWMIABIOKPC QE HB a J
PUHAHCOBBLIX MHCTPYMEHTOB,;

-KPpPeaAUuTHbLIA pPUCK, CBA3aHHBLN, B YyacTHOCTWU, C BO3MOX

06A83aTenNbCcCTB CO CTOPOHB 9IMUTEHTOB LE€HHbLX 6GymMar W KOH
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-PUCK PbIHOYHOM
TUBbLI NO 6GRNaronNnpuATHLBM L
-onepaumnoHHDBUWIC Kp UNICPKS M bl X
COBEepPWeHCTBOM Npoyeccos
anndhnkKkaumelhh nepcoHana o
-perynNnsasyumoHHBIA PpPUCK,
3akoHoOgaTenbcTBAa, a Takxe
KacawWwmxcsa PpbHKa LEeHHbX 6
- pUuck
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4.6.2. KoHKypeHTBhI IMUTEHTA

OMUT EeHT nNnaHUpPB /eTT B
KOHKYpPeHTOB B fJaHHDO

CWHUEECT UL UM
Mnocphe penmess TkaAbMOEZMT aBAAETCS

cobCTBEHHGUbIX
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V. lloapoOHbIe cBeieHHU O JIMIAX, BXOJAIIUX B COCTAB OPraHOB
YIPABJICHUA IMUTEHTA, OPraHOB IMUTEHTA 10 KOHTPOJIIO 32 ero
(uHAHCOBO-X03MCTBEHHOM JAeSATEJIbHOCTHIO, U KPATKHUE CBEJCHUS O
COTPYAHUKAX (PAa0OTHUKAX) IMUTEHTA

5.1. CBeneHus 0 CTPYKTYpe U KOMIIETEHIIUH OPTraHOB yIPaBJIeHUsI IMUTEHTA

l Sdedes) SfdMOded] MstkSlbt' StcOdss kftwOs dj ddw 1 &dls  dzlk
(EutejHdlsjd d@ &3 HBSLEdj sOBd) 1 Bdlsj dzls O:
B coocTBB UMM yCcTaBOM OMUTEHTa opraHammMm#u ynpasneHmMd A B 4

obwee cobGBpaHMWe aKLWMWOHEepPOB,;
-CoBeT gupekTtTopoB O6buwecTBa,;
e AWHONWYUYHBIA WUCNONHIMTPEE/KLTHOLPI. O P T aH

B cootrBeTrTcTBMe ¢ n .10. 3. YcTaBa O6uwecTtBa K KOMNDeTeH
ObwecTBasa OMasH0C

1) BHeceHMWE U3IMEHEHMWNn MU pgononHeHumm B YcTaB O6wecrT
ObwecTBa B HOBOW pepgakuunwu,;

2) peopraHmsauyuma Ob6GwecTBaA,;

3) nukBugauyumns O6buwecTtTBAa, Ha3HauyYeHWe NUKBUJALUWOHHO
NPOMEXYTOUYHOT O NI @ K/DHWHWEBEWW EBAILLWHOHHBIX 6anaHCcOB;

4) onpepeneHuMme KonmyecTBeHHOro coctaBa CoBerTa an
YNEeHOB W JAOCPOYHOE NpeKpaweHMUe UX NOMNHOMOYMUNM,;

5) onpepeneHune KonumyectTBa, HOMUHANBHOW CcTOWMWMOCTMN,
akuminpaB, npepgpocTaBANA€eMbX 3TUMWU akKuUMmAMN;

6) yBenmuyeHme ycTaBHOTIoOo KanumTtTana O6bwecTBa nNytTemMm Yy

akKkuwui, nyTeM pa3MelWeHNsaS akKUMA nocpenacTBOM 3aKpbTOoOW n
OB6BbIKHOBEHHbBIX akKuUuMih, CcoOcCcCTaeBsS@MNRabeaepal2fempBHBXR 060b
aKUWWK, YyYyMeHblWeHUEe ycTaBHOT OO Kanuntana O6bwecTtBa Ny
CTOMMOCTMN akKkuum nyTemM npunobpeteHnma O66WEeCTBOM YacTwu
obuwero KonumuyecrTBa, a T akKpKeeT e H HBIXT éM U B HIKO Y B JLIE H HA 1
O6buwecTBOM aKuum;

7) m3bpaHue YyneHwvos PEeEBUW3UNOHHDOI KOMMUCCHUMU O6 we

NMNONHOMOYUNN;

8) yTBepxXxpeHne ayagurtopa O6uwecTBa,;

9) yTBepXheHue T O[OBbLIX OTYeT OB, TIBO ATOOBVD 4 necynxer a nt e p
OoT4Y4eToOB O NnpuoébNSX " y 6bIT K ax (cueTosB Nnpuobbnei
pacnpepgeneHnme npubolan, B TOM 4Yymcne Bbinnata (o6baBNeH
pesynbTaTtam (puHaHcoOBOro roga;

10) onpepgeneHmne NOPAGOdPRELNEAH AR LOOWE pPpOB,;

11) wm3bpaHMe UYNEeHOB CUYeTHOI KoMuccun " JOoCpou|

12) ppobneHumue M KOHcoONmMagauwma akKkuuim,;

13) npuHaTMe peweHMn o6 opgobGBpeHWUM CcpLeNnokK B chNnyyvasa
3aKOHOMOIN cZZ®@®& bsa 83) ;

14) nNPpUHATMUNE peweHni 06 opob6bpeHwnwn KpPYynHBbIX
bepepanbHbM 3-®BooemaNb2089) ;

15) npunobpetTeHne O6WEeCTBOM pa3MelWeHHBLX akKuuwnh B C
PepepanbHbM 3®WBoHOoM N 208

16) npuHATMUEe peweHmsa 06 ydyacTpwmMblObelereBsar pysnnady |
accoumaumax M UHbBIX O0OO6ObegMHEHMUAX KOMMEpPUYECKUX OPraHMs

17) yTBepxXxpeHwune BHYTPpPEHHMWMX LOKYMEHTOB, perynum|
O6bwecrTBa,;

18) peHBNNE BOMPOCOB, npeagycMoOTpeHHBbBDS. bepepan

B coorBeTcTBME ¢ n .11.2. YcTtaBa O6bwecTBa K Kommner
oTHOCATCA cnepgyouwme BONPOCGH:

1) onpepgeneHMe NPUOPUTETHBLIX HanpaBNeHUWUW [JeATeNnNbHO.

2) CcO03bIB ropoBOro wu BHeouyepepgHoro O6uWwmux cobpaHyv
NPegYCMOTPEHHDBIX MNMYHKTOM 8 cTaTtTbem3d; 55 PepnepanbHOI

3) yTBepXheHMWe NOBECTKMW AHA obuwero cobGpaHUsSs akuumo
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4) onpepeneHVeHmATWNUCERABML, MWMEIWOLMNX
HepoB, M ApPYyTrue BOMNPOCH, OTHECEHHDHLEe

n =

=
To =<K we=x

B npepgenax KonunuecTBa "

3mMeweHne Ob6wecTBOM o6 AMTrauUUMNA N UHBDBX

JO0OY 010 9
<Y sS(Ww O

K
B
)
K
)
p

e

npaBo Ha yu
K KomMnert

HHble C NOATrOTOBKOW WU NpoBepeHMmem obwero cobGpaHwM
enNnmuyeHne ycTaBHOT 0e MK apnavsTvaesrupe HGAW, eCcoTuBeac TNBYOTM A4 O M O N

KaTeropun (T
9MMUCCMWOHHBIX

CMOTPEHHBLIX ®epepad3;HbIM 3akKkoHOM N 208

7) onpweegewieeHdbl ( feHEeXHOW OLEeHKMW) uMMywecTBa, LUeHDE. [
A9MUCCUOHHBIX LEeHHBIX 6GymMar B cnyyasx, npe3i,ycmMoTpPEHH

8) npumobpeTeHMe pa3MelWwWeHHBLX O66WecTBOM
npegycmmMo TdEegepaxib HblM 3-&®BoHoOoM N 208

akKkuwuimn, o6 nwn

9) obpaszoBaHUe MCNONHWUTENbHOT O opr aHa 06 we

NONHOMOUYUNN,;
10) pekomMeHAagauunwun

n
ObwecTBa BO3HaArpaxpagemumn

Mon[Ke®Me E el ae,

el

1)
2) Mmcnonb3o0oBaHWEe pe3epBHOTro @GoHaga u
3)

AOOKYMEHTOB, yTBEepXxXxaneHmwue KOTOQpPHBbBX OTHecCeHO

cobpaHus akuMmoHeposB, a Takxe M H bl X

o] pasmMepy BbiN/jayunBaeMblX

n pa3mMepa onna
pekomMeHpgauum no pasmMepy AnBUAEeHIa no akKkuy
MHBIX QOHAJOB
yTBepXAgEeHMNe BHY TP E€HHusxa OVOCKKY/M@YHETHOVBE M BB ua @

HacTosSWUM
BHYTPEHH

KOTOPbLIX OTHEeceHO YcTaBOM K POBMAEBe PAUBCABGRONHNT €N
14) co3pgaHwne GpunumanoB MU OTKpPbLTUE NpepcTaBUTENbCTB
5) opob6peHMe KPYNHBX CcAeNnokK B cnydyasax, npepycNh

3aKkoHa-dPR; 208

16)
17) yTBepXpeHunme perumcrtpaTtopa ObuwecTBa
pacTopXeHUe [JOoroBopa C HUM;

ogpob6peHNe cAenoK, nNpepayc MO3TapkeoHHHasAXB ;r2n0a88 o i X1 d

M ycnosBwumn pg

18) npunHATuMe peweHUWn 06 yyacTumum MU O NpeKpaweHUu Yy
aHMszauyumax (3a MmcknwuyeHuwem pDponavHMeagqUNE8 mpyaeaa 1 c

opr
bepepanbHOro-@3koHa N 208
19)

yTBEpPXAEHUNE eXXOGHHKEX BOWMHDIKXC aFI@HO0OB O6wecTBa,;
20) WHble BOMNpPOCHL, NpeayCMOTPEHHbBE HACTOSALWUM Yecr

2080 3 .

B cooTtTBerTclr.BlMle. cYcThBa O6wecTtTBa K KOoOMNneTeHUWM MUCNO
ObwecTBa OTHOCHATCSHA BCEe€ BOMNMPOCH pyKoBOACTBA TeKyle;i
MCKNIWYEeHNEM BONPOCOB, OTHECEeHHbBIX K KOoOMMOeTeHLUU OO L

onpekTtopoB Ob6buwecTBa.

MooonHUTenbHbLKW opraH O6wecTBa OpPraHM3yeT BbLNOMNHEHMN

akumoHepoB u CoBeTa agupekTtopoB Ob6buwecTBa.

OupexTop ObwecTBa 6e3 gOoOBepeHHOCTM LeNncTBYeEeT OT UME
npeactTaBnserT er o MHT epecbl, ceocBTeBpalya e Ty T B eqAKen/akewmr o
WT aT bl, mspgaert npukas bl " paerT ykasdaHuna, o6sas3arT

pa6oTHuMukKkamMn O6WwWecTBaA.

KonnermanbHbBWA MCNONHUTENbHbBW OPpTr aH yctTaBoM O6uwecrtB:

cocTaBneHMA eXekBapTanlbHOTIEOH.oT4eT a, H e

5.2. I/IH(I)OpMaIIHH 0 JIMax, BXOAAIUX B COCTaB OPraHoB yripaBJ¢HUS DOMUTEHTA

5.2.1. CocTaB coBeTa TUPEKTOPOB (HAOII0IATEIHLHOI0 COBETA) IMUTEHTA
AR [UWamManoB Kpuihn Humkonaeswuwu
(npepcepatensb)
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BbiC e e
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dzj MsMisswilsj dz' detsfylsd (B OdS tetslsfylsoe j ) :
IMuo yKa3aHHbLX AJONXHOCTENW He 3aHWUMaAanNoO

5.2.3. CocTaB KOJJIETHAIbHOT0 HCIOJHUTEIHHOTO OPraHa YMHUTEHTA
KonnermanbHBLBW W C NA0HI HHVET eN/PbEHObYC MOOPTTP € H

5.3. CBenenust 0 pazMepe BO3HArPaKIeHMSA, JbIOT U/ HJIH KOMIIEHCAIMU PACXOA0B M0 KAKIAOMY

OpraHy ynpapJ/JICHUSA SMUTEHTA

4o jHjddY B ©OL®Bjy oL OGOy HjddY 5 COYHGBARE dL e C
dzd yChkh jMmlsodzve h jets WEdSydd jHddsdkdydses M sdzdzdlsi dz¢ dz
VEOLT 908 IsfMw oMM odH' oL BOGCLOYHjddY, o It ydmdi L Ot
d (ddzd) ¢sd@fjdhoydd tOmrtsHte, O LOCY) ddj Jdikzh jMmise

oy dtcj Clststetso
(HAddzd yO dr egg te ] pzy 6 :
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COrnauweHwmsd OTHOCUWTEeNbHDO TaKMWmX Bbilnnnart B TeKyuwemm (*)I/IHa

[ B sdzdzd Is j dz' dzOw d dz¥ sted3Oyd v :

B cooTBeTCTBUU C YCTaAaBOHMMUIKDMUDB6HERO N C OB HN S aKkuwno
CoBerTa onpekTtopoB ObwecTBa B Nepuos UCNONHEHMUA UMUK
BbimlaymMBaTbCsd BO3HarpaxpgeHue M (MAKM) KOoOMNneHcUupoBaThbeC
nmu DY HK LU KNI yneHos O6WGOBEHRAA. OVpEeARBORPEB TakMux
BO3HarpaxageHuim n KomMneHcauui ycTaHaB/AunBatwTCAH peuwe
3a OTYeTHbBN KBapTasn pas3Mep BO3HarpaxgeHumsa uneHamwm CoB
cobpaHnemM aKUMOHEPOB 3OMUTEeHTaNc:) .onpegendanca (He yTB

KonnerwnmanbHGBIINI MCNONHWUTENbHBLIN opr aHH YcTaBoM OMUTEeHTa
npumnBogntTcCcaia.

EaoMHOANUMYHBIA mcnonuHlnepebHBIP. OpPr aH
CBefileHMA B OTHOWEHUWUUN efUHONUNYBOPOK MCPDTHNBESHOIBETCP
Mpunkaszom OUMOP MWA@EBHM ®T «10» oKTAGpsS 2006 r. He nNpuso,

5.4. CBeieHus1 0 CTPYKTYpPe U KOMIIETEHIINH OPTaHOB KOHTPOJIs 32 (PMHAHCOBO-XO0351iiCTBEHHOM

AesITeTbHOCTBIO IMUTEHTA

ltcdotsHdlsmMY §dzdsy SfdmnmOdsedj Mmlistslz Ghlddater? fdsioc) Qlddisgo?  CHigj dgldstg xirt
L di3dlsjdzlsO© d dr SBB@fjlsjdydd o MmMtsslse jlMmisedd M EMsOessdy (
HsCkdsj dalsOdsd | B Isj dals O. :

FnasBa XI'V., KOHT X®/BH Nxa BRMHHDHIC e TeNbHOCTbLI O6wecTs
NnpunoébIN.

141. An A ocyuwecTtTBAeHNSd K-8 PBpRp@ORABEHHOAA [fJe¢gpmBABE
O6buwecTBaA oo wnm cobpaHunem aKLMWOHepoOB B cooTBE
mn3bupaeTcs PEBM3UNUOHHASH KoMuMUCcCCMUS O6bwecTtBa (PeBuso
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KoMMCCUN peBUMIIMpPpaAa co3gaBaemoro O6uwecteBa OCyWecTBNAET

npeagyCcMOTPEHHBbIX rnason-oBlI bepepanbHOro 3akoHa N

Mo peweHMNto o6buwer o cobpaHwns AaKUWOHEepPOB 4YneHawm
ObwecTBa B NepubpgmuumceaonKeamd@sszaHHOCTEN MOTryT BbinNnauyuuns
m (mnmnn) KoOMNneHcCHMpPpOBATbLCSHA pacxoffbl, CBSA3aHHbLE C WUCNO.J
Pa3menpbl TakKWXx BO3HarpaxXxpeHuwin M KoOMOeHcauuim ycTaHa
cobpaHug aKuMoOHepoOB.

Mopskpo AeAaTenNnbHOCTM PeBU3IMNOHHOI KoMumccun O6 wec
3akoHOfgaTenbCTBOM, YcTaBom O6wecTBa, a Takxe
yTBepXAgaeMblM o6bwnmm cobpaHuemM akKLMOHEPOB.

MpoBepka -X O 3gymiHcaTHBCEOHBHOO i T OfmeceBaHOd peBU3MNA)
ocywecTBANnfAeTcsa nNo uMToram pgedATtTenbHocTun Ob6bwecTBAa 3a o0
MHUMUMATMUBE PEBU3UNOHHOI KoMumccum O6bwecTBa, peuwe:t
CoBerTa ONpeKTOpOB O6bwecTBaAa Ma/KuL M OmM@ p 0 B )T p@ @I eB@MHmao
Bnapjgewwer o B COBOKYNHOCTMW He MeHee yemM 10 npouyeHTtT

Mo TpeboBaHUIW PEBU3UNOHHOI KOMMUCCUMN O6bwecTBaAa
opraHax ynpaBneHus Ob6wecTBa, O0O0A3AHMGXBD@EAMNCTEBBRBHHEHB N0K
pedtenbHocTwn O6wecTBaA.

PeBM3NOHHASZA Komnccua (PeBusop) O6buwecTBaA B
BHeoyYepepgHoro obwero cobpaHMa aKLUMOHEepPOB.

UneHb peBU3IWOHHOW KomMumccum Ob6GwecTBa He MOTyT 0of4H
CoBegmpekTopoB O6bwecTBa, a Takxe 3aHMMaThb WHblEe
O6bwecTBaAaA.

AKkuynwn, npuHagnexawne uyuneHam CoBeTa AUPEKTOpPOB 06
LONXHOCTW B OpraHax ynpaBneHus Ob6buwecTBa, 3PaMOUIMy T )

YNeHOB pPeBMW3IMWOHHOW Komumccum O6GwWecTBaA.

OMUTEeHTOM co3fjgaHa cnyx6ba BHYyTpeHHero ayagumuta (WH
(peBunsopa), opraH, OCYWECTBAAKWWNIKA BHYITQEBHGHWMHO K O
LEeATeNbHOCTbIK 39MUTEHTa)
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(cjodLBLO), BtcOdd, thmizh jiMmlsodves h-gescw ? gk jogedaizd 2 ¢ s dzls t
HiWlisj dz desfpls! 8 4 Bdlsj dzls©@) , JJj SCSodzdyd Mlse j dzdesdyz MtsmisOoe j (
B 4 kBapTane 201yxb6apgpsHyop@gaHaro Ciiygmnrta, obecneyunBan
npoueayp BHYyTpeHHero KoHTponsa. Cnyxb6a co3jgaHa Ha Heo
CNyX6b BHYTPEHHETro ayaurta: McnonHeHne ob6GsA3aHHOCTENW P
ayaunTta ocywecTBNABTOM BDpuecroBayTepexoBOoOl WpuHoONn BuNrta
Imdzseodz" | WEkdCydd MmazzyBr o dezlstej dzdzj 65 OkZH IO (Jdzsets,

(ciodLBLO), BtcOdd), jyYy {oHtlsyjldsmis! d oL O0ddtsHj2Mise d
L d3dIsj dzls©O d Mmtse j Isdssds Gulsfjtedp Cdpr tsogs tSfipts o JAEOBAZ) + 3 Isj dzls O
CornacHo n. 4.1. TlonoxXeHWs O BXKYIPREFBEOBHKOWNTPNpEOAEEBRH
O6bwecTtTBa: Cnyx6a BHYyTpeHHero aygmTtTa co3pgaeTcsa gnd oc
-KOHTPONb 3a coO6MNWAoEHUEM NEPLHYEAIPOHEBBHIAPECHGBECRDWOKR OHT P
peatTenbHoOCTbl O6wecTBaA;

-KOHTPONb 3a OCHOBHbLMU HIXDBaABTEBERMIMIO iPmEeaERETIBHOCT M O
npoBepkKka Lenecoobpa3HOCTMW COBEpPWEHMWS HecTaHJapTHLBX O
LeATenNnbHOCTW;

-KOHTpaneo6nwgeHmnem PUHAaHCOBON AucuumnamHb B Ob6wecTBeEe
ynpasneHunsa O6uwecTBa,;

-obecnevyeHne fOCTAaTOUYHON yBEepPeHHOCTMUW B OTHOWeHUW pfgoc
ObwecTBa M cobnwaeHns npouepgyp €€é noHMiDO TROBXKMH M T ak x
6yxrantepckoro yyeta B Ob6buwecTBeE;

-KOHTPONb 3a COOTBETCTBUEM BHYTPEHHNUX [JOKYMEHTOB U N
ObwecTBa (pxPaAaHW@EOBBEHHBM MHTepecamM O6uwecTBa;
-KOHTpPONbL 3a COOTBEeTCTBUEM cOrjagaweHmnm ObwecTBA C Tpe
PUAMHC XEDB AMNCTBEHHBM MHTepecam Ob6uwecTBa;

-cocTaBfNneHMUEe U KOHTPONbL 3a McCNONHeHunem OwapxeTa O6uWec
nogpasgeneHuni.

-KOHTPOANb 3a MUCNONb3O0OBaHWEM MUHCalhgepcKONn MHPopMaAaUUN
MHPOPMAaLULMOHHON NOPBRROMEe MHPppPpmalgea OO6wecTBaA.

CornacHo n. 3.2. yKaszaHHOrTro IllonoxeHunsa pedatTtenbHoOoCTb C
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KoOHTponupyetca CoBeToOM aAgunpekTopoB O6wecTtTBa Henocpeagc
ayapurty.

«3. 7. PykoBoagutenb CnyXxb6b BHYTpPEeHHEero aypagura:
-3anpaemBy OpPraHoB ynpaB/aeHUA U CTPYKTYPHbBX noppasfje.
MHpopMaLUMNIO, Heob6xoaAMWMble 0189 nNpoBejgeHWHA nNpouegyp BHYT

-BNpaBe nNonyyaTtTb OT COTPYyAHUKOB Ob6bwecTtBa O0O6BACHEHMNSd
npoBefgeHNA NPOUOLKDHBEHNYTIHEHHE

-BnpaBe TpeboBaTb OT coTpyagHmKkoB Ob6wecTBAa npepgcrasne
peweHWin opraHoOB npaBneHunma O6wecTBaA, NPUHSAT bIX no W”1
paccnepoBaHwiomhaHBOBIWOW pfeaTenbHoOocTKM Ob6bwecTBaA;

-no cornacysasoumcreom ObwecTBa BNpaBe nNpueBneKkaTb COT |
nogpas3geneHuniih ObwecTBa K NpoBegeHWIW NPOBEPOK U CAYyXe
-coobwaetT KomMurtetry no ayauty CoBeTa AUPEKTOpPOB ”n enagu
ObwecTBa O HapyHeKMNAPUN BPOBREAK HNUUN NpouLesYpP BHYTPEHHE
3.9. Mpun npoBejgeHMWMW npouepyp BHYTpeHHero KOHTponsa Cn
coobweHunna, 3akKknwyeHUs, oT4YeT bl, pekxoMeHgauUUUW N UNUHbBEe [
PykoBoagntenb Cnyxb6b BHYTpPEeHHEr o aypgurta.

YKa3aHHbBEe JOKYMeHTH (B TOM 4Yyumcne coobuweHmsa O BbIABAEH

y
]

KomMmutety no ayagumuty CoBeTa agupekTtopoB Ob6buwecTtBa, €e€LUHO
ObwecTBAa MW NUULYy, NO NopyuyeHWw KoToporo Cnyxb6ba BHYyTpE
COOTBETCTHPBODUWEMYPY BHYTPEHHEr o KOHTpPpOASA.

3.11. Mpun npoBejgeHUMNW nNnpouepyp BHYTpPpeHHero KoHTpona C
B3aumMojgemncrtByeT C€C OpraHamMum ynpaBrAaeHUHA U CTPYKTYPHDBMMHU
pa3sbsAsCcHeHMWA, WUHGDOpPpMaALMNI U [LOKYBIEHEHRWMN ION P HILODHOWKD 4BHIbITEP
KOHTpoONnA.

3.12. B cBoeW peATenbHocTM Cnyxb6a BHYTpPEeHHero aypagurta
-pykoBoOaACTBYyeTCSa 3akKoHopgaTenbcTBOM Poccuiickon depgepa
MonoxeHMAMM 06 opraHax O6wecTBaA, MonoxXxeHMeEM O BHYTPpPE
bMHaHGCOBOGREHBPIN JAessTenbHOCTb Ob6wecTBAa, peweHumamMun 06L
O6bwecrTBa, CoBeTa AUPEKTOPOB, npmkKkasamMm, ykKasaHuUuaMN,
OupexTopa O6uwecTBa,;

4.2. Ana ocywecTBNEHUA BO3/MOXEHHbBX Ha Hero dyHkuwuin C

cC/oey ouMme npouegypb BHYTPEHHEr o KOHTpoOASA:
-N0 NOpPYyYeHWKW €efUMWHONMUYMHOTIO WUCNONMHUTENbBHOTNO OpraHa wu”
paccMaTpuBaeT NPoekTb peweHWNn OpraHoB ynpaBJ/leHMUA Ha

PUHAaHEXOBEAMNCTBEHHBLM MHTepecam Ob6uwecrTBaAj;

-NMO0 NOPYYSHWHI MYHOT O MUCNONHWUTENbHOToOo opradHa umnanm CoBerT
paccmMaTpuBaeT nNpoekTb poOoroBopoB Ob6buwecTtTBa Ha nNnpeagmMerT

PUHAaHEXOBEAMNCTBEHHBLM MHTepecamM Ob6uwecrTBaA;

-M0 NOPYYEeHUW €eAUHONUYHOT O UCNONHUTEeNbBEOTBAOPTraHa Wun”n
npoBepAaeT KOMMEepYecKWUEe NpefloXeHMSA U OOBGBOCHOBAHHOCTHLb

roToOBUT NpegnoxeHmsas No BbOOPY KOHTpareHntoB O6uwecTBa;
-TOTOBMWUT NpepgnoXeHMUs NO COBepWeHCTBOBAaAHMWKW nNpoueagyp B
-pa3pabaThbiBaeT [0 KHYTMEIHTIOHLMN ep eare/AarTMeeib HOCTb CnyX6b BHYTDp
5.5. Cnyx6a BHYyTpeHHero ayamTa nNnpoBOAWUT nNpeaBaputTensb
OnpepenaetT, nNo4YyeMy COBeplwLWeHWUE QAJaHHOIW onepauunmmnmn He O6blnN
PMHAHEOBAMNCTBEHHOM N/JaHEMOHBEKOOBERPLWBAEA6GEXA@A[LBO3MOXHDO

OTNOXMUTHb.

Mo pe3ynbTaTaM aHanlM3a KaXAOW HecTaHpgapTHOW onepauwnmu
pekomeHpaauunm ana CoBeTa gupekTopoB Ob6bwecTBa OTHOCMUTE
Takoin onepauumm. B chnywa@Ea HEWYXpPp@amMmMm®O®Ta naYanrta MOoOXeT O
LONONHUTENbHBLMMU pPa3 bACHEHWSAMMU K UCNONHUTENbHOMY OpT a

lLOdisHi2Mlsed] Mmdzzyer o dzlstcj dzdzj ¢ s OEHdLO (ddesets, wslisd
StceOdzO) d odzgih dzgijes OkzHdLstcO 1 @3BdIsj dzls O

Cnyxb6apBHYWErIro ayaumTta OMUTeHTa aHanuaumpyeT u ob6obuwaerT
OCHOBHbBIM HaNnpaB/N HBHM CBHRHHOMB e ssTenbHoOoCTHN O6WecTBaA.
paboTy CTPYKTYPHBX nopapas3pgeneHunii ObwecTtBa Npu nNpoBeAxy
MeponpuaTwnin. RAeayimempyw@TayaAMNnTOPCKUX npoBepok Ob6wecTBs
KOHTpPOANb 3a pa3paboTKOW MW BLINOANHEHWEM NNaHOB Meponpwu
BbIASB/EHHbBLX B X0A4€e ayAWTOPCKWUX NPOBEPOK.

OMUTeHTOM yTBepxXxageH (opob6peH) BHYTPEHHUWUNH AJAOKYMEHT, Yy
npepoTBpPpaWEeHNID MCcCNoNb30BaHUA CcNyXeobHOW (MHCanmpgepckoOodIm
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OMUTeHTOM yTBepxXxageH (opob6peH) BHYTPEHHUWUIRH AJAOKYMEHT 3N
no nNpejgoTBpaWeHMNI0 HeNpaBOMEPHOTNO MCNONb30BaHMWA KOHGOMNU
MHpOopMaALUNMN.

4o jH] dddygddz®@dzzIstej dzdzj 65 HBCEZB] dzs© + dB3dIsj dzls©, bkMmlsOdzO9 d
dzj Qo d3j cdzse s M sdz' L so Odzdw CsdW dHj dzydOdz! des?2 d d dzmC
Pewennem CoBeTa AUPEKTOPOB 3aMuUuTeHTa (npoTokon oT 25.
06 WHMOpPHWAIL MMOOHT M TUKE U UHCalnpgepckloghk MmHPopmMayumum OAO «|

5.5. Mudopmanusa o Junax, BXoAsIIMX B COCTAB OPraHOB KOHTPOJISA 3a
(puHaHCOBO-X0351liCTBEHHOI 1€SITEILHOCTHIO IMUTEHTA

1 Odd3d detso Oded ] ttoc OdzO -% tsudas fgldzy | dzdatsd d izp i isdpi
AR[ManopoBa EneHa BsuyuecnaBoOBHaAa
|l BH tots)1967 dzd v :

[BtcOL 59 Odzad § :

BbiCc Wie e

IfMj Hedydshisd, LOdk]JBOj & j HOMME & ddysd o { &dlsjdlsj d
OMsswh jj otejdkdw o rRtotsdsdsedy Midgdz fidstevzn ¢ j, o Isd ydf

1 jedSH L Od d3j dzso Odzed | Gtec [ s dzy dzts f)ls
fn it
01082006 |dzOMmls. |1 04 cJ dHj e 1 OuOoOd dzd & wlsH

pdzzlstednsL w2l
qdzo j Misdydtsdedzts
Hiwlsj d desfylsd
s5fJteOyd?

LJonun yyacTuma B yCTaAaBHOM Kanutane mMmei@aTeHTa/ o6blKk HOBEHH

[ sdzd EyOfmlsdw ddy0® o EmsOsdtsd ( MS &ZOHBYdsdB) COfdkOdy (
L i3 Isj dzls O

NImyuo yKas3aHHbLX gonein He umeerT

49 jHjddY BB "OtOCIjtej dzsB' AR tetsHMlse jdeder 7 MmoaweL j2 M ddz d
EftcOo dzj dedv | B Pdels ® € s delietf s L w DB of fe@dafsomsj v Isj dz! detsfyls

YKa3aHHBX POACTBEHHbBX CBSA3eill HerT

s jHjdd?2 8 ftedodz yjdedd kOSCtsets dzdyO® ¢ OHBJddMisteOls d o dats
sB dzOMIsd WddOdelmtsea, dzOdzsétse d fn)eoiasto s ls@ jdslhifds oy jdades fifls dB A d
MeHddBsmisd) L O ftojmiskzddjddy o MWjttj {StdsddSd ddad L0

NMvuo K ykKkas3aHHBM BMJaAM OTBETCTBEHHOCTW He NPUBAEK AT/
49 jJHjd2 B LOdYIsdd IOSCddB3 dzdytsds Hod) Bz Ddzd L Otigd D dz® -
fjtedsH, CBCEHO 9o wlsdsh jddd ZCOLOdde » Bt OdzdL Oyd?2 B dzk
99 jJH] O BHAEZO dqL ftesyjHbktt BOdRS teslsMiso O, ftojHEZMBsIsStej dade"

dzj MsMlsswlsj d desfisd (B OdS etslsfmise j) :

Nuuo yKasaHHbeXA [HOeN ¥HAHCM M a N1 0

1 Od &3j dzso Odzd ] ftec Odz0 -T s bigle | dz@ts ¥ d wizDudboyodasanls ' ¥ L dzd Is

BHYTpPpeHHero ayaumnta O6uwecTBa
AR[TepexoBa WpmHa BurtanbeBHa
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I SH totsy197Rdad W :

I BtcOL s9 Odzd § :
BbiCc We e

Ifj Hsdjdshisd, L Odddhoj & jHeOuzT s wryodsds @Y d "t lsuj @zlsf] s fiyfdz
ZOMsWh jj otejdW o RosdsdscdujmnMSisd §sEYHSj, o Istsd udf

1 jtod sH 1 Oddi3j detso Odzd j tstecd [ Sdzy dzts My ls
) §ts
10.2006 08.2008 SRU AJddzOdzly Rdzo j MisdydmlsOteh 2 & tedm¢
08.2008 06.2009 SRU AddzOdei mtsdzH d dze s9|fyls Oteh d2 & wdMm¢
07.2009 ZzOMmls. a|7 ¢ uvs "lwicetj Mmdede|s edME sdemizdz Is
drid”

11.2011 Zofmis. o|[o0f "wH§" s o S szl dz! Is
(Mo & MisdIsj dz

Jonn yyacTuma B YyCTABHOM K&MHHWMBIXN@KIAMUWT eileT a ME@@BIKHOB

[ sdzd EyOmisdw ddy0 o EkmMkOosdsd ( MS OHsYdsd) COfdkody (
L 3 Isj dzls O

NMnuyo ykKkasaHHBX agoneil He uUumeerT
H4o jHjddY BB ROKOCIsjtej dz¢#B' R totsHflse jdadz = MoawL j2 f ddg d
Ef tcOo dzjitpdsy dzls © d/ d dzd f5t6G O dzetsbis LS WsAfipldcetsjdatzdzts 20 HY jowoADjozlry tstist Is -

YKa33aHHbBLIX pPoOACTBEHHBX CBSA3€eNn HerT

do jHjdd?2 B ftdodz yjdedd IsOCtsets dzdyoO ¢ OHBJded MistcOls d o dats
5B &ZzOMisd % ddzOdzitse , dzO dzfs etz Qfe  frBdiic tdzo, ts diES odd8E®  \sjlsdadg’ Isai s o j -
Mendismisd) LO ftjMmskfdjddw o MWjtj {SCtsdsk®]Sd ddod L O

NTMmyuo K yKas3aHHBLM BUAgAM OTBETCTBEHHOCTW He NpPpUBNEK AT/
9 jHjdd2 B LOdYIsdd IsOCdd dzd yHzgW H € dryidizE fplslj I < o - s 5 dE@ @@z L
fjtedtsH, CBCEHO 9o Glsdesh jdeadd ECOL Odzdz" 7 tstec OdzadL Oyd2 B' izt
99 jH] O tHd&O dL ftsyjHkztt BOdRS teslsMiseo O, ftojHEZMBEIStE, | dade
dzj MsMistswWisj dz detsflsd (BOdS tetslsMmilso j ) :

ﬂVILI,K)ayaHHbIX ,D,OI'I)KHOCTGVI H e 3 aHunwmano

I fMkzyo0j dodduydw bk { &dlsj dlso fdakysr odkzist] ddzj 6t OkHdL
W dzOdghsp w2 fMlse j dzdzs? HjWlsj dz desyls: ¢, Ghddudscs sk t©jodL
(cheset onBHYIS BdzZjg) HIEDM dfloys | dfdd@Is Py, h dfds § 2 dzS Is &5 o
B dgj d Ujds 10 dzdyods, weodwshdddmw ydj odkd MmMttlse jlsmise zs
W zOdse w2 Mise j dadzts? Hjwisj dz' dzsfmls: ¥, oCdzs yOv tkStsotsHdls]

5.6. CBeneHusi 0 pazMepe BO3HATPaKIeHMA, JHIOT U/ MM KOMIIEHCAMU PACXOA0B N0 OPraHy

KOHTPOJIs1 32 (UHAHCOBO-X03M1/iCTBEHHOM JeSITeIbHOCTHIO IMUTEHTA
49 jHjdY B tOL®Bjtej oL ZOGCKOYHjddY s-GOYWREEE | dadsRtce C
HjWlisj dz! detsfyls! 8 . UHS' O Lo oL Qg AEMvO youfj jdzdovd, o Istsds ydfmdzj L OteOB:
CesddmMmdtsdedz” j, dz eslsr d (ddzd) StsBfjdmMoOoydd wOmMrsHtse, C
Clstster j Brdzd orf f dzOyj dzr  d3dlsj dzlstsds L © fsMmdzj Hdzd 2 L O9 j teh
(HddedyO dpwshte] ded ™ :
| Od d&3jodits[gf Stec OdzO € s dzlsntasts dpw? fyls i dgddERdziiHtsjovdsh) eds vilatsdipds + 8 4 d3d Is
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]l 5L dz0Gtc O H j ded
(Hdded yO dr egg toj fay 6 :

LO Eyomisdy o

OB Bls) BKeO0dO ¢ tsdzlststsdzv

1 0d di3j detso Ocdzd j  5C OL Olsj o 2011 2012,

]l 5L dZOGtOYHjdzd] L O Eyomkdd o OBt 0 0
WddOdRisp 82 Mise j dedzts?2 HJjWIsj dz detslss

1 O OB 5lsdzOY § &zOls O 0 0
Ttej s d 0 0
s sdi3d Mg tsdadze" | 0 0
[P et 0 0
stsiBf j &M Oydd ttOMmntsHSe 0 0
RdzZ" j] odH'™ oBL d&ZOGtOYHJ ded 2 0 0
RU [ 1] 0 0

CojHjddw 8 MmEkh jMmMseokeshdhi Mtse dzO" j ded W Wsdsdd@sdgytdse] txizlks datsts HSEC

cornauweHwmms4d

OTHOCWUTEenNnNbHDO

TakuMux BbNnaT B TeKywemm @QUHa

1 0dd3
BHYT

J detse Odzd §
peHHET O

St 0RO -§ tsis bislsny | dz@ts ¥ d wizDws(susitsan Is +

Ld&qls

ayaunta ObuwecTtBa
]l 5L Z2O0GtcOyHjdd] LO EyYO@gpdy OBl tee OdzO
(HdddyO dpwhte] dad W :
1 Od &3 deso Odzed j § 5C OL Ols§ df 2011 2012,

] 5L dZOGtOYHjdzd] L O EyOmksdy o tOBT 0 0
WddzodzB)sp 2 Miso j dedets?2 H JjWlisj dz dztsfplss &
1 OtcOB s5lsdzOWY § dzOIs O 15238 30 000
1toj d3d d 0 0
s sdi3d Mg tsdzdz” § 0 0
1 et 0 0
stsli3f j &M Oydd ttOMmntsHSe 0 0
RdzZ" j] o9dH' oBL d&ZzZOGtOYHJ ded 2 0 0
R[4 15 238 30000
CojHjdedw 8 Mmkh jMmMsokehdhi Mtse dzOh jdedwr Bldshdlsj d' das IsC

cornauweHwms4da

[ 54 ffdgde dz! dzOW
HeT

OTHOCWUTEenNnNbHDO

TaKMmnmXx Bblnnnart B TeKyuwemm

dhunHa

dd¥¥ stedzgOydvw :

5.7. laHHbI€e 0 YUCJIEHHOCTH ¥ 00001IeHHbIE TaHHbIE 0 COCTABE COTPYAHUKOB (PA0OOTHUKOB)
IMMTEHTA, a TaK:Ke 00 N3MeHEeHNHN YHCJIEHHOCTH COTPYAHUKOB (Pa0OTHUKOB) SMUTEHTA

(Hdddyo dr esg to] peyf 6 :

1 Od i3 dzts o Qd@fsjj dfvs € O 2011 2012,
o Hdzv W  ydMmdzj dedetsls! tOBSIsded S 50, 1 2 2
AtsdzH dz20yd mdzj dedes? L Ot OB Slsdzs?2  dzOls 114 105
I 7§ dzOlkr MsydOd dsets nOOCIsjttO ©O 0 0

B TeyueHne 2011 ropga nu

lexmua@awuHas 2VACNn e WH@C T bC ppeafdbHo T H
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OMMUTeHTa He MW3IMeHWUNAcCHb.

CoTpyaHunkmnm (pabOTHMUKN) S MUTeHTa, OKa3bBatowume cyluecrTHB
X03ANCTBEHHYI fesATeNbHOCTb 3MUTeHTa (KNWYeBble COTpPYA/
CBefgeHns O coOoO3fgaHUKM COTpPWHMHKRHITMN NpPapT @TOB HIOA MK )OPT aHa:
MpodCcCoOwW3HLIA oOpraH coTpyagHukamm (paboTHUKaAaMMU) IDMUTEHT

5.8. CBeneHus 0 J100bIX 0093aTEJIHCTBAX IMUTEHTA Nepe] COTPYAHUKAMU (PAGOTHUKAMM),
KACAOUUXCS BO3MOKHOCTH MX YYACTHS B YCTABHOM (CKJIAJ04YHOM) KanuTaJjie (maesom ¢one)
IMHUTEHTA

OMUTEHT He umMeeT ob6dA3aTenbcTB Nepeag coTpyaHukamm (pa
BO3MOXHOCTMN MWX yyacTua B ycTaBHOM (cKANnagoO4HOM) Kanwut

VI. CBenenusi 00 y4acTHHKAX (AKIHOHEPAaX) SMUTEHTA 0 COBEPIIEHHBIX
IMUTEHTOM C/AEJIKAX, B COBEPIICHUN KOTOPbIX HMEJIACH
3aMHTEPECOBAHHOCTD

6.1. CBenenusi 00 00111eM KOJIMYeCTBE AKIHMOHEPOB (YYACTHUKOB) SMUTEHTA

[BhjJ Codzduyjmlsets ddy M dzj dizdzj o7 f3d tsMis Olos Aefd] ids@ jdzd yJ o "
OCydtsdzj tetseo L d3dIsj dels © dzO HOLR BCtdyOdedw lsyjlsdesets § 9 Otols
IBhjj Cdzduj Mot dsdzd dzOdz! dg" Z HJjtey Olsjdzj2 0OCyd2 { d3dlsj dals

[Bhjj Sotddujfmiset ddy, oCds yjddzd n o MsilsOs dzj dzdz’ 2  sdzj
ZO0 EyoOMmisdj o tebgticEhsstc@dd OO yfdddts?2 MfdmMtss dzdy, Mtshis
sfih jmise dzj dedw (t8j OzdL Oydd) 0o 5 OCygwd + Bddlsj dgs O ¢
Hjtey Olsjdd OCyd2 { &kdlsjdsO ftojHMlsOodzwdzd HOdzdy | 5 dzdyO=,
OCydw iz O) di3q Is j dzls

[ OO MMmlsOe dzj dzgdv MY dMECO dzdy, oCdzt yjdedzr = o MmsMmls Qo dzj dadz’
ftcOoats dgO kyOMmlsdj o B®eh |k BBRRAMI OCydsdz ese 1 ®Bdlsj dals C
]l dZOH jdzt yr B Cdgso jdader 7 OCyd?2  Bdlsj dzlsO, CI:lstste’ j ff tsHdzj
ltedgdfditctse Odzdz’ j OS Yad tliklhiss k2t Is:

6.2. CBeneHus 00 y4acTHUKAX (AKIMOHEPAX) IMUTEHTA, BJIaJCIOIUX HE MeHee YeM 5
NMPOLEHTAMH €ro YCTABHOI0 (CKJIAJ0YHOI0) KanuTaua (nmaesoro ¢goHaa) Win He MeHee YeM S5
NMPOLEHTAMH ero 00bIKHOBEHHBIX aKIHIi, a TaK#kKe CBeJleHUsl 00 YYaACTHUKAX (AKIHOHePaXx)
TaKHUX JHII, BJIaJeI0IMNX He MeHee YeM 2() MPoIeHTaAMH YCTABHOI0 (CKJIA04YHOI0) KanuTajaa
(maeBoro ¢gonaa) uiamn He MeHee yeM 20 npoueHTaMu UX 00bIKHOBEHHBIX aKIMii

LYOMisded ¢ d (OSydodsj ter ) + d&3dlsj dzls O Ok izPw f5¢ s Oezflzts dsfs dzf iy ¢ d
COfdsOdz0 (fOjotcet WdHO) dqdd daj ojdajj UjdB 5 §etsy, dalsC

HoMMHaAaNbHLIKA JAepxaTensb
RAzW StedzOydw 5 dzatsosd dzOadz! detsds H j toy Ols j dzj :

l sdzdesy Wdtod3y dzdzs BadzPiazp edzsa @ p HepHoOoe oBmepmBO O8AENOS3V
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7.3. CBoaHast OGyxrajarepckasi 0TYeTHOCTh IMUTEHTA 3a MOCJeAHUI 3aBepIIeHHbIN (PMHAHCOBBIN
roa

14 ESOLT90Ojlsmw o HOdzdzsd3 Slsyj lsdzsds € o Otels Odzj

7.4. CBeneHust 00 y4eTHOI MOJIUTHKE IMUTEHTA

YyeTHasa nonutunuka Anda uyuenenw 6Gyxrantepckoro yuuyer
Byxrantepckuih ydTerR»8B00hAecTRIAeTCca OGyxrantepunei,
OWT T NaBHLIKN OGBYyXrantep.
dopmMa n MeTOoAbl 6yXranTtTepcKkoro yeeBaunmycTd8aaBAD®MaB®
XrantTepckom yyeTe», TlonoxeHunem no BegeHNW OBYyXT a
yeTHOCTHN B P®, MNMnaHoOM CcUYeTOB APRHALTBREHHOINMO YyuyeTa
ATenNbHOCTMW OPpPraHuszaywnii, yTBepXageHHbBM O0pMm kra.3,0Mm MunuHd
CTPpYKUUEeRHh NOoO e€ro NpUMEHEeHMN, HanorosbiMm Kopgexkcom P¢
B uenax cob6bnwpeHnsas efMHON MeTOAMKW oOoTpaxeHumsa B Oy
39NCTBEHHBIX OonNnepauumii MU OULEHKHM MY We C T BTaB €yHYHEeLTX U MY Le
epauunin BepeTca cnocobom ABOWHO 3anumcu.

Mpn ocywecTBNEHUM OBYyXrantTepckKkoro yyeTa uMcnonb3yer
MKas3oMm MU H U Ha Poccwuwu oT 31.1 2000 r. No 9
eTo0B OA@KwI AJlpmnnoxeHunme Ne 1

YcTaHaBnuMmBaeTca aBToMaTMW3IMpoOBaAaHHAYd cucTemMa BefeHMU

O S =

a0

7
7

y
0.

£ T

yeTa nNpun nNoMoWwWWM OGBYXrantepckoinhn nporpamMmbl «1C: bByxrant
ernmcrtpax 6yxranrtTepckoro ydyeTta SABNAKTCSHA NepBUYHBIE 4O
oBemEEe X 03 AWCTBEHHONW onNnepaumMmn, a TakKkxXe pacuvyeTb 0b0yXTre
yXrantTepckoro yyeTa ycTaHaB/uMBawTCHAa XypHan Xo03aWcTB
yXxXrantepckoro yuyeTta. OcHoBaHuem pagnsa dopmumpoBaHuMda fga
€epPBMUHELTEH bye A OKY MeHT bl (BKNw4Yasa O6yxrantepckue cnpasBk
anorosBoro yuyueta (cooTBeTCTBYylWMNE KapTouykum cuyeToB Oy
OKYMEHTbH O6yXranrtepckKkoro yyeTtTa, cneuumanbHbe pacuyerT bl

OTYeTHBM T OLOM aielpmaoeaTr ¢ C «01» AHBapa4 no « 3

O6bwecTBO OCylwWwecTBNAET OuLeHKY mMyuwecTtBa, o06a3arT ¢
yonax M Konenmkax.

B cooTrTBeTcTBMM ¢ MNBY 6/01 «Y4YyeT OCHOBHBX CcCpepgcrTtTB»
MTawWKRTABA, OJHOBpPEMEeHHO CcOOTBeTCTBYyWOWUE cnegjywnwmum
Mcnonbe3ywTca npum BbNOHEeHMU paboT MAM oKas3aHuUM yc
CpoK nNmONnNes3HOro Mcnonb3oBaHWA akTtTwusa npeBblwaeT 12
He npepgnonaraeTtcsda nepenpojaxa akTwusa,;
. AKTWB CHIOICPOMOHEOC MU T b 3 KOHOMMYECKYI Bbilrofgy.
9. O6bekKTb OCHOBHbBLX CpepcTB CcCTOMMOCTbLIK He 6onee 4000
6powwpbl M T.N. YyuyuUTbBaAawWTCHA Kak MaTepumanb Ha 6/ cuerTe
3
r

*CO WMT NORNIITOO0T<UOIROXWSROONO - —
- .

aTpaThb N0 Mepe BBOAga uMxXx MnohprcHayRab@d Belmwc 2. 1 2. 2(

.) 6€e3 HauyumcneHums NO HMUM amopTusauyumm (Cc obecnevyeHwMe
10. AMopTMu3aumMsa OCHOBHbLX CcpejgcTB NpomMsBOAUTCHA exemecsHd
11. CpoK nNO/Te3HOINo MWCNOI/N&/BOMBAIHAL A0 GKWAEKKITOd 00 COHIQAB HbIX Cpe [
ycTaHaBnmnBaeTcsa Tpuka3so Ml ek X,0 Bpygkcoresmp cOTABOy skd A 3o Cc T aHO
MpaButenbctTea P® N 1 o1 01.01.2002

12 3aTpaTb Ha PeMOHT Yy4yunuTbBaAWTCA €LMWHOBPEMEHHO B TON
OHM wnUMenun @wepgmiopo®d®EBMA pe3epBa NpefcToOoAWUX pacxopnos
13. Y4yeT HemMaTepumanbHbBX aKTMWBOB BepfpetTcsd B COOTBEeTCTBM
yyeTy «YueT HemMaTepuanbHbX aktuBosB» NbY 14/2007, yTB
153H o1 27.12.2007 1

14. MepwadvyanbHadad CTOMMOCTb HemMaTepuanbHbLX akKTWUBOB MNOT
yncneHuma amopTuslIauuMunm NMHEeWHBM CNOCOBOM B TeyeHUe Yy
nonb3oBaHMWA. T[lo HemMaTepumanbHbLM akKTuMuBaMu, MNO KOTOPHL
MOJ/ie3 HOT 300 BMaE&HIWA,b HOPMb aMOPTU3ALMOHHBLIX OTYWUCNEeHUWH ycC
T (HK P® cT1.258)
15, B 6yXxrantepckKkoM yyeTe aMOpPTU3ZALUWUOHHBIE OTYUCTEHMUSH
oTpaxawTcsd NyTeM HakKoOoNnneHUsas CYyMM amMopTu3auWMmuUX Ha cuerT
aKTUWBOB».
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YyeT MaTeppanBsBOACTBEeHHbLX 3anacoB BepgeTcs B COOTB

OYyXrantTepckoMy YUYeTynNrpYHWEFONATEEMBEHBY HDanacoB» [MNbY 5/
Mpunkas3oM MuHdpuHa PP N 44H oT 09.06. 2@e0tsaropnBapepgnany
rpynna o6bekToB. ®akTumuyeckas cebectToumocTb MMN3 ddopmu
LONONMHUTENbHBLX cYyeToB 15 «3aroToBMNM@OMESBIOATPB@GP S KE H MU
3anacoB» U 16 «OTKNOHEHWE B CTOWMDEW NB 0 W TOERGEHOHBEH MFHA N
Mpwm oTnycke MIMN3 B nNnpomM3sBOLCTBO BepgetTcd oueHkKa no ceb
o06bekKkTOB. PeszepB nopjg CHMUXeHMe cTommMocTun MM3 He ddopwmwu
17 YyeT KaccoOBbX oONnepauuii BepetTcsas B COOTBeTCTBMUMKM C 0
Poccuwnu.

18. B uyuendax ob6becneyvyeHUSA [OCTOBEPHOCTMUW [aHHBX OyXranrte
nNpoM3IBOAUTC A MHBeHTapusaumnsg MMy uecrTBa " PUHAaHCC
PuHaHcoOoBbBIW Topa. NMNpum KaXAaoOW MHBeHTapuaauumm dGopmupyerTc
oTBeYawWasasTBan nNHPOIHOOBEPHOCTb pes3ynbTaToB MHBeHTapusa
obsszaTtenbcTB, B KonuyectBe 3 (Tpex) 4yYuenoBek, cocTas

OunpekTtopa. BbiAsBANEHHDbE npwu MHBeHTapusaumm ”n APpYT KNX
Hanumuuna uMy wmeelMBabgxpantepcKkoro yuyuerTa LONMXHB pery
npegyCMOTPEHHOM fJelNcTBYyWOWNMNM 3aKoHoOgaTeNbCTBOM.

19. Pacxopgb OA®Ok=s[ ABenocpepcrtTBEeHHO oOoTHoOCAWMeCA K AeAarT
No AedATenNbHOCTW He o6naraemMoin BAC«xOLHOBHBREBOTEPOUBAOMEL
nNo oTpeNnNbHbBM cybcuyeTaM M aHanNnUTUMYecKUM cuyeTamM, O06LUWex
Ha 6/ cuyeTe N 26 nNno OTAEeNNbHbBM aHaAaNUTUUYECKUM cUYeTam.

200 B KoHUe Kaxporo mMecfAua BCe pacxopnbl, HenocpepapgcTBEH

o6 navwoaie n He o6naraemohh HAC cnucbiBawTcsa Ha 6/ cueT N !
cybcyueTtTamM M aHaIlUTMUYECKUM cUyeTawm.

2. EpowvHBE HOpP Mbl KOMaAaHAMWPOBOYHBIX pacxXexkoB /1A BCex
ycTaHaB/imBawTCcda B COOTBEeTCTBUWU NOKaNbHbLMWU HOPMATMUBHDL
22. MNpeagenbHbLAN CPOK BbAAYM NOAOTYETHDBX CYMM Ha Xxo03saic
Kak 11 wmMecsauyues. PaKTMUEeCKMUNn CPOK BbAAYM NMOAOTYETHGBbBX

oTpenNnbHOM cnydvyae lNMpukasom [JupekTopa Ha OCHOBaHUW 3a4q
MopgoTyew HBIMLAMN MOT YT SABNATbLCSHA BCe WTaTHbEe M BHewTtTart
« [ AT3e Kk » .

23. OAO «TAB» MMeeT NpaBO NO peweHWW yuyupeagwnTeneihn o6LWe
MHble cneuyuMmanbHbe @GoHAB 3a cuyeT NpubbLIAKM, OCTatwelrcs B
Cpepg@&@TBKas3zaHHbLX @GOHAOB NO peweHW yuypeaguTtenem mMoryr

y6bITKOB, BO3HMKawWWMXx B Npouyuecce pJgeATeNbHOCTWN O06WecCTHBS
nepeyncneHs yuypegunTtenam obuwecTBa NO UX pacnopsaXeHWUuI

24, O0éunTtopcKasa MU Kpeagumutopckasa 3agONXeHHOCTGSb, Mo KOTOGF[
mncTex, apyrue oonrwun, HepeanbH®be an4a B3blCKaHM4
OAunpexTtopa OARA®»«ICA®PTHeceHMEM yKa3s3aHHbBX CYMM Ha pes3y
LeATEeHOCT U .

25, Onsa uyenen 6yxrantepcken» ypeImraOAOgxXABb N pacxofg
HadynmcneHwmsa».

26 HAC, ynnayeHHbBN B cocCcTaBe NpPAMbBLX pacxojoB, YUYUTHbB
OCHOBaHUMWphaxweTPOE NUCbIBaeTCsd B yYyMeHBuLawuweincymvmumbly HAEGT e
broaXeT No AgesaTenbHOCTMWM o6naraemon HAOC B pebeT 6/ cuerT
27. HOC, ynna4yeHHBIW B coOcCTaBe O0O6WEXO3AMCTBEHHBLIX (KOCB
6/ cueTte N 19. B KOHUue oOoTuYeTHOTO ep@.0ograp pRACET Y WMA HIBAKLH
Jone BbpydYku, ob6bnaraemo HAOAC, B bwem o6GbemMe BbHPYUKMN
yMeHbWeHNnNe cymmb HAOC, npuunmtawwencsa K ynnaTte B 6tpgxe
(B pebetrT 6/ cueTa N 68, cybcueT yueTa HAC) .

TakxXxe B KoHLBepmegaHpROCUYMUTbLIBaAaeTCHd A0AHA ynnauvyeHHOT O

obwexos3sdAlWCTBEHHBM pacxojgamM, nponopuumoHanbHaa pone Bb
obbeme BbLIpYyYkKuM. QHOaHHasa pgona HAC nmcoBaeTcsa B coOocCcTas
Ne 26 .

28. HAC,

npo4Yyunx n
YUYNTbIBAE
YyMeHbLWweH
KnnmeHTawm
29. HAC,
pouymnx
/[ cuerT

O 00O £ =0 1

auyeammBEeil NP MOO@PETEHHBX OCHOBHLX CcpepagcrTB, H
METOB, WCNOANb3yeMblX O/A18 OcCcylwecTBNeHNA p[es
Ha oTAenbHbLX cybcuyueTax 6/ cueTa N 19 n o
cymmuvb aHifiCe M cnsp kK ynnaTte B 6GwAXeT No pgesaTtTen
nNnyr Ha PpbHKe ULeHHbX O6ymar (B pebeT 6/ cuerT
aAaYeHHbBW B coOCTaBe NPUOBPETEHHBIX OCHOBHBbIX
METOHMJANORYMIELTYBMEBXHNA fEeSTeNbHOCTMW, He O0°f
He BbigenaeTrTcsa, a yuyuTbiBaeTcsd B CTOMMOCTHM

T < S 4T
P O®OaO< ®©O O3
NI o

ju
O 30

n
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npoywunx
30. HAC,

npeagMeTOB
ynnanayeHH bl
npoynx npepmMeT OB
cybcuetTax 6/ cueTa N 19. B KOHU
nponopumoHanbHasa pone
cnumcoBaeTCcsda B YMEeHbleHNE
OKa3aHWKW KAMeHTaM ycnyr
3l. TakXe B KOHLUEe
amMMm U NpPpoOYMUM
, He obnaraewmoi
TU NMPUOBPETEHHDEBbX
epckKkKoro yuyerTa.
Bble BNOXeHWA nopgpaspgens
X ob6bpaweHusa. dUHAHCOBGUbIE
HUA M XKINTIE ThPpPOLAT b
2 Mecduyues.
TcCA nepuvwog OT AarTbl
B bles BOITOHKEMHMUT C A K
OYHBIX B CcCOCTaB KpaTKkocp
6yxrantepckoro yyeTa BXO
TawwpayAekwNM, NpU3IHaAWTCAH
Bopa 6aHKOBCKOFIo Bknaga.
Pacxoagbl B BUAe NpouLeHTOB 0
OULEHTHbBN (KYMNMOHHBIAN) A[AOXO0OA nNO
UNCNEeHHOTo AWCKOHTAa (AfAoxopga
nNAKWTCHA BHepeanums3aUuWMWOHHBLMU #
OTpaxXeHWM CcOoOOGBBLITUIH nocne
ocTunM cnepgyeTtT pykoBoAagcT
bIX pOnehn cumcrtemb 6as3oB
HbIW KanwTan, obwume 3arT
nio.
bHOCTGH®b
awT 7N
ae uns3
nMmo B
y4yeTHYHR
A NONUTMUKaA
yuer

Ha COOTBEeTCTSB
M B cocCcTaBe@exn
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OTYHe MABIB@EMTEFHN @MDd Ap yagilaYyeHHOT O

onepaumnoHHOT O
OnepauynmnoHHBLBM

LONT OCPOYHDBLIM.

pgelcTBYytlUWer o
OB&IXKT 8NbHOTeuw» OAeeT ABpasBo

QOGN AR EIHE WS HXAGIDT A C T BEHHbIX

TBERXEEHHbBMMN
byxranrtTepcKkux wu

M3MEeHEeHNMN B

cbopy, B

cnpaBoOK) ,

yrouwmx cuyeTax b6yxranTtep
Cpe@oece BEHHEMAaOEPOANbHE
HHOrFro (KOCBEHHOTro) Has
€ 0OTYeTHOrNro nepuopga pa

B biO/Iyex W , 0 GOOeInaa aebmpoyy kHY.C, [l 88H H a A
CY MM bl

HAC,
K e U eHHBblX

npuuynTtTatwuwemcsa «
6ymar (B pfeb
HAC
obwexo3AWCTBEHHOTO Has
obwem ob6GbBemMe BbLIpPYUYKU.

OXC HropBeHIpNKE TCOpBEe AHCar BC OMO TMBPEOTYCUT B Y 10

HTCHA Ha KpaTKOCPOUYHDbIE
B/TOXEHMNA OTHOCHATCSH K
uMKna nocne npy
npum ocyluwecrTtBIe
4O npepgnonar a
MepeBopg GUHAHC
OUYHBIX nmocne wux npunobpe
LT B cocTaB @MGUHAHCOBGSL
B yuyeTe exXemMeCcsa4YHO B T

LUKAOM
bpeTeHNns

0O 3alimamM ”n Kpegutam, p
rocypapcTaM HH bipMa H1e eH e T
npmMm noraweHMwn) no pfonr
npuxopaytwtTca Ha 6/ cuerT

OTYETHONMOAMIT ®IT BAHH @K X
BOBaTbCfA YpPOBHEM cyluec
bIX NOoKasdaTenen (6GanaHc
paThbl) B CIOOOTBETCTBMUMK C
MCTBEHHBLIX onepauwnm
M nognucaBwme uX.
3akKoHoOfpfjaTenbCc
BHeCTW!

=
o]
0

T BaAa
mn3 me

Hanoroo6/1O0XeHMNSH:

cAa B uUenax dGopMUupoOBAaAHM
onepauwnihi, ocy
ro (Hanorosoro) nepwunoag
enein Ansa KOHTponsas 3a n
wiogxer .

yuecTtTBnaeTrTcsa ¢ Makcuma
X, ecnu B perumcrtpax 0y
Or OBl aGMa®TRWLCKDO ON YW I
ekBuM3IMTaMu, dcopmumpysa T
o

OTYEeTHOCTMU, GQOPMb p

MW P OBaAHMWHAA THE /DA /DBIOAIB 61 3®IG 0 PEE YpEer

nNoNuUTMUKEe,
Hanor os MU
OAO

a Takxe
c6opos,
«MA3

BHYT
OCHO

MHBIX CT
MHBIX Hanoros, pa3paba
peruMcTpoB H@®BBXI OBOT O
npaBoOK OCylwWwecTBANAWTCA
3akoHoOfjaTenbCcTBE
cbopamM BepeTcsa Ha cuerT
pa3pe3e YpPOBHE]
octu (Hanor wuwnu cb6oOp,
BA3aHHOINIO C Hanor o0BbIM

HeoBGXO0OAWMBIX ANA U

y
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Hanoros M cbH6OpPpOB, a TakKXe OTBEeTCTBEHHOCTDb 3a
bIX LOKYMEHTOB perjfamMeHTUPYyRWOTCHA OTAE€NbHbLMU BHY
MAITERAOD ,«[yTBEepXgeHHbBMWU B YyCTaHOBJ/IEHHOM nNnops4a,
NPpuMOBLNDL
Ha nNnpubbib ONpepgensdaeTcsds Kak coOoOTBeTCTBYylWas
6 a3 bl. Mo mToOoram KaXpgoro oOoTYyeTHOro (Hanor os
0O XIg@AT e ,C MZBKNW Hanora wu npuoébinu, noajanexa
HOlW HapacTawWWMM MTOroOM C Hayasna HanoroBoOr o
0) nepuopga. B cootrBeTcTBMUNW Cc Nn.3 CcT.286 T
blenAasaae®MBBE Hanory Ha nNpuobblAb NO WMTOram OfT
KTbl X03S8MWNCTBEHHOIW [JeATEeNbHOCTW OpraHumsaymnm
HU MUMesnTnW MecTO, He3aBUCUMO OT @MakKTuMyecKOTroO

cpeMfilIx BG ITBMAMBMAMHGMpDakTamMm (gonyuweHune BPEMEHHDOI

X03ANCTBEHHON pgeATenNnbHOCTMN) .

MMpaoIMb3HBOO 4L C TBE€HH ble 3 anachb ANA uenenh HanoroBoOro

K O cebecToMMOCTHN 3a UCKNWYeHUNaM XHO[G wm3gpyTr u

3aTpaT N0 UX nNpunobpeTeHN) .

NbHaa CTOMMOCTbL OCHOBHOIO CcpepagcTBa onpeg
, COOpYyXeHMNe, M3roToBNeHNWe, [JoOoCTaBKYy w”n [

Mac NUOCSKbLI3KDYBEaHHUMEsAM, C3Y MM Ha/ior oB, MNOAg/exXxalwmxX
B coOcTaBe pacxopjjosB.

M OCHOBHBIX cpepgcTB 6e3BO3MEe3HO nNnepBOHAau
OpyH OLEeHeHO Takoe MMywecTtBO, MUCXO0A[SH9 N3

N KD COHOOBBEHKLIXO CPe fCTB NPOU3IBOAUTbL €XeMecCHadYH
BOHaYanbHOMW CTOMUMOCTWNU WU CPOKa NONE3HOTO

KaXhLoro OTAeNbHOINo o6bekTa OCHOBHBX CP
»«lOAMFEKBBEACDHL [flocTaHoB/NeHuUeM [lpaBUTeEeNnbCTE
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HanoroBoro yyeTa aMOpPTU3IUPYEMBM MMyuwecT
Ana wm3BNneyeHMs pfoxopga, U CTOMMOCTbL KOTO
.Yy AW TWMBWMIDECTBOM NpMU3IHaAaeTCHda MMyuwecTBO CO
A 6onee 12 MecssueB U NepBOHaYaNnbHOW CTOW
NbHbBMMW akKTMBaMM NpPpU3HAKWTCA NPpUOBpPETEHHEBbIE
b HOI A1 TEEK/TTbbH OMCHTTUE JIW1 EVKHTbyea IobOHED 1 C O 6 C T B e H H
H bl e Ba Ha HMUX), MucnonNb3yemble B NpPOMKS3B
y

a

:DSC_‘E’S('D_%ﬂS
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ZJ 03

=]
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r) ANSA ynpaBneHUYeCKMWUX HYXA B TeuyeHMHU
A MXC HIE MANN@PUIBIIBLHWBEXMIEBKTUNBOB oNnNpeje;y
X bpeTeHne (cospgaHue) U pJoBepgeHUe u
CKNWYeHmem CYMM Hanoros, YyuyuTbBae
BOB Ha@WHeEelWHbBM MeTOfOM MCXO0ASHS U3 |
MATNUA [NA KaX[Oro KOHKPeTHOrNro 06t
Tauunio.

CNoNb30BaHMUA HemMaTepuanbHbBX akKTMUWB
YyeHMEe KOTOPOro OHW 6GYyAYyT NpUMEHAT
NbHOCTMWU. JaHHBA CcpoK MOXeT O6bTb 3
pnmanbHONo akTumuBa, B akKTax Ha BBOJ
ax obuwec

npnobpeTeHnw, peanumsauumumnm U nNpoye
a 58 «®PuMHaHCOBbLE BJ/ZOXEHUSHd». Momunw
MTMUYEeCKOro yyeTa, nos3Bonsmyasa pasger
ro nbcTBAa W 3aliMb, a TakxXe B COOTBEeTCTHB
BNOXeEHMNWA B LeHHbe 6ymarum, obpawawwmecs Ha OpraHMW3 OB
-BNNOXeHNA B LeHHbe O6ymMarum, He obpawawwmecsa Ha OopraHwu
LleHHBYMar m oTpaxatwTca Ha cybcuyueTax 6/ cuyuetTa N 58 B pa
IMMUTeEeHTa UM KaXporo BbiNycKa LeHHbX O6ywmar
LleHHble 6ymMarum npuHUMaAKWTCA K HaNlOroBOMY y4yeTy B CYyMME
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npunobpeTeHune. MopsasAOK NPU3HAHMWSB EBT/COTMBEYHETII MNBO PUAEOHKHYbjEe 6y
onpepeneHHomMy ®depgepalbHbLM 3aKOHOM «O pbHKEe LeHHBbX 6y
10. Odeno3uThb B Lendax Hanorosoro yyeTa BXOALAT B COCTa
nenosnTty, npuuyumTawWwmecsas K NONYydYeHUI, npumsHawTCa B Y\

gelcTtmomrsoBopa 6aHKOBCKOrNO BKnaapga.
Mo pJoNroBbLIM LEHHbBLM 6GymMaramM ydyeT NpPOLEHTHOTrNro (KYNOHHO
oTaAenbHOM cyb6cuyueTe «CpepgcTBa NOoONydYeHHbEe W 3aTpaThb np
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npouyueHtTam (pgoxogamM)» K cuyeTy 76 pPaauepBmM@»pasHbMN g
Mpwm npumobpeTeHUU W peanunmsauumm [JONT OBbLIX LeHHbBX 6ymar
9MUTEHTOM NpoueHTHoOro (KYRNOHHOTFoOo) pgoxopga, U3 CTOMUMOC
BLIPYYKMW OT €ee peanusauunuunm BblgensdaeTCc N UH @PKeGANVUVESHAHIENM  Hlae HA
bymMarm npoueHTHbNn (KyH&EHAWBBIA) poxona (Aanee

Pas3Hunya mMexagy cywmmolh HKJ, nonydvyeHHOW B cocTaBe BbIpyH
NPOMEXYTOUYHON BbIMNATb 3aMUTEeHTOM MU cywmmon HKA, ynnawue
npnobpeTeHPYyMAEHWHOABNAEeTCA BHepeanumiaaULWMWOHHBM [OXO0[4ON
PasHunuyua Mexay BbPYYKOW OT peanmsauyuum ULeHHOW 6Gymarwun (
(6e3 HKA), a TakxXe npaMbMWU pacxojgaMmw nNo NpPpUOBPEeTEHUR
6ymar n, AaBoave T(cysab bgrokxooMs) OT peanmsaumm ULeHHBX 6ymMar o
11. Joxopab nNnpu3HawTCcda B TOM OTYeTHOM (HanoroBoOM) nep
Hes3aBMCKUMO OT GPakKTMYeCcCKOro NOCTYNNeHUA [LeHEeXHbX cpeagj
(nnn) wmmmMywecTBeHHaXnMaopaBufimeTona

JaToli nonyuyueHnma poxojga nNpu3sHaeTca pfaTtTa peanmsauum TO
npaB) He3aBUCUMO OT maKqueCKoro NOCTYN/NEHNWSA [LEeHEeXHb
12. Pacxogbl, CBSi3aHHbBLIeE C NPOW3IBOACTBOMU UK PECRETHMBEEMNE I
Pacxopgpamunm no o06GbIH4HBIM BUAaAaM JeATeNnNbHOCTW Npu3IHawTCAa 3
pa6oT MU oOoOKa3aHuWuem ycnyr

Pacxopgb, cBA3aHHbBLE CcC npouM3BOgCTBOM W (MaAWM) peanunsauwmu
-MaTepuanbHbLE pacXxofgbl,;

-pacxoAb Ha onnaTy TpyAaga

-CYMMbl HaYMCNeHHON amMopTu3Iayuum

-npoyYyne pacxopgbl.

13. Pacxopab AN uLenem Hanoroob6noxXeHwmsas nNpusaHatwTca B T
pacxopgb BO3HWUKAW. [JaToW ocyuwecTBNeHUWA MaTepuanbHbIX P
akTa noeereaauyn paboT, ycny

Pacxopgb Ha onnaTtTy TpyjAa nNnpusHawTCcsa B KadYyecTBe pacxogp
HaYMCNEeHHBX B COOTBETCTBMUWU C NPUHATbLBIMU POoOpMaMWmw U CMUC
AMopTmM3auma nNpusHaeTCcsd exXemMecsa4YHO, uMCXOoOpQA M3 CYMM Ha
JaTolh ocCyuwecT TMBXI epHaNCAX ONJPOOBY NMpU3 HaeTCAa JaTa nNpefbaABAeHM
OCHOBaHMWEM ANA nNpouM3IBefJeHMA pacyeToOB.

Ana dQopmMumpoBaHuMusa 6o0onee NONHOW MHPoOpPpMaAauUuMKM O BUJaXxXx pac
3aTpaT NO 3n1eMeHTaM, BBOAWUMbM BHYTPW KaxXfgohn rpynnbl.
B cnyuyae aecplamc xcoyjvaM 3a OT 4YeTHbIH nepuopg (mecau, KBapTa
onpepgpeneHa (Ha OCHOBaHWUWM pJgoroBopa) TO Takunue pacxopgb
cye-thbakTypbl UAW MUHBLIX AJOKYMEHTOB, OTpaxawwmx dGakTuyeck
pacxopgb, NpUMKagfRmUHeg Hanorosoro nepumopga (OTYeTHOTroOoO T
LOCTOBEPHONW ropaoOBOM OTUYUEeTHOCTW oOoOTpaxawTcsa Ana uyueneim
LJAaHHOrIo Hanorosoro nepumopga, NPWM YyCNOBUKU, HHTO OHWU BbHS
cuye-thbakTypbl bVEeNVOKH MEHT B, MNO3BOMNAKWME OoNpefgennmtTb UX G
MOMeHTa cocTaBfneHWwa peknapauuum (pacueTa) NoO Hanory H
14. Kpnrtepumamum onpegeneHmsa nNpaMoOn npuHagnexHocTwunm 3arT
6yxranteparRoroBsaro yyeTa no Bugam pgesaTenbHOCTMU, ABNSA
-Heob6XxXo0oa4UMOCTbL pacxopoB ANSA OCywWecTBNEHUSA KOHKPEeTHOT

-pacwn PpoBKa
np. ;
-pacwndpoBKa
-yKkasaHue mMecTa
skKcnnyaTtauyuuio;
-yKasaHuWe Ha nNnpuHapgnexHocTb 3aTtpart
agMVUHUCT plamMma@aBeHYeCcKOoOro annaparta;
-:yKasa@amaume@pumHagnexHocTb 3aTpaT B

yCTaHOBKMWU OCHOBHDbBIX

npuHapgneXHOCT U -(paakCTXyOpJaoxs,

B

cnpaBkax,

Bp accyyeeTTaHXbl X cBYeearoan

NPpUHaAaLNEXHOKTM/ PAKKKY OBa BOo K TYVWX BT ;
cpepcTB,

HeMaTepwu

O BHYTpPEeHHUX pac

CnyxXeobHblX

oTAeNna BHYTpPeHHero yyeTa M OTYeTHOCTW oOpraHmsayuumn
-pacwncdpoBKa pacxopoB B cnpaBKax Oyxrantepuu u T. 4.
15. Pa3genbHbIi yuyeT NpPAMbBX pacxopfO0B MW HOMYYMMU UHON
HenocpeagCTBEHHBLIX KpuTepues BepgeTca B COOTBEeTCTBWUU C
obwecTBY.

Y4yeT KOCBEHHbBLX 3aTpart, KOTOoOpble NPAMO HEBO3MOXHO OTHE
pedATenbHOCTNW (B CBA3M C€C OTCYTCTBMUEM MOp ArMbYXN NKapmi TMe p U € B
3neMeHTaM 3aTpart.

K npoumm pacxojgam TakKkxXe OTHOCATCSHA pacxonb Ha noaroTvo
cocToAWMX B WTaTe ob6bwecTBa Ha [JOrFrOBOPHOW OCHOBE.

91



T ST OO

O - w*- =T -

(@]

ODXX=ZDOXQDDOT WO OINDIODDT 4 QT
o . .

4, O0O0O0
ST " ZTo0O0OwWOoOmEZ -

o -

SOSSCPPMETIO®DWS

T ooOoomm=xIT O Q®O

T -1 O0OT W o -

MIIO0OMX~AIOSIXAWINRNINOTONK ~0O0T 1 WONRFTONE SO WOVOK INOTORRFRPINRPTOSEFEFZORT IO U3 T
@O I0vwW

O0T OO0 S -
SO0 sS<3O-0

LcTaBuUWTenNbCcKUWe 3aTpaTb NPOUM3IBOAATCHA Ha OCHOBaHWMU
onpmaTtcm nocnejgywwnm npepgcrtaBneHnmem oTyeToB 06 usp
X04Abl, HE€ NpuMUHMUMaeMble ANA Lenewhw HanoroobnNnoxXeHUA Ha
aXeHNWw 3a cyeT nNpuobbBIAK, oOCTawuWwWeincs B pacnopsaXeHUNMu
6blNb, KYCMT BIDAa 3 1eMeHTy 3aTpaT «He npuHumaewmbe» 6e:
mcrtTpax.

CebecTOMMOCTbL peanwu BaHHBLIX M BbOBIBWNUX LEHHbBX 6V
efenseTcsa nNo MeToAy PBbLIX NO BpemMeHW nNpumobpeTeHMU
og o0

Pe3epB COMHMWUTENbHBIX ONroB cCO3fgaeTcss Ha OCHOBe N
eHTapusauumum pgebutopec M 3afJO0ONXEeHHOCTW OpPraHmMmsayuunwu
aHOBNEeHHbEe pfOroBopam M He obecneuvyeHHOW cooTBETC
paXeHNWA pykoBOAUTEenNSAa.

HanoroBbiM Nnepuogom 5 pacuyeTa HanoroBoW 6Gas3bl u
aeTcAa: r1rop. OTYeTHBHBM nepumopgamMun agnsg pacyveTa Hanor
6blNb OGOWecCcTBAaAa SABNAWT 1 KoBTaAuperTawlo, r on ornoymao.ame wmn 9 W

MaTepuans, MWHBeHTap M nNnpoynme npegmMeTb, UCNONb3yY
TenbHOCTMN, nmMewuwmne ¢ MMOCTb MeHee 40000 py6., no
Xxoab o6bwecTBa, YMEeHb owne HafpoBOBMPHKeEGEA3IBPBOD@MaAaHAENO
nnyaTtayuuwio JaHHBX n0pe eToOB

MporpamMMHbBIEe NPOAYKT NNUEeH3MWOHHbIe cHBoOopb MU NpouwU
aTepumanbHbBM akKkTuBawm, ognexaT eoUWHOBPEMEHHOMY cnu
Hblwatlwwne HanoroBytw 6a3B MOMHAREUY AKa KPW @RAJB PO U3 C
nnyatauunti Npor pamMMH bl nNpoaoYyKTOB, /AWUE€H3IUWUW ”U T.n.,
ynbTatTaMnu nNpPpOM3IBEeLEHHbBX 3aTpaT MEeHble O[HOTO Trofja
nyyae ecnNunm CpPOK NONb30BAaHMWSA [AaHH bl MW PPeeH30yC/HALTTCaAT aBM U
TaB pacxogoB AN uLeneWw HanNnoroob6GNOXeHWA pPpaBHbLMKU A0
ONb3o0oBaHMA obwecTBOM. J[JlaHHbLAN nNnepunopg oNpepgenseTcas
OBOpPOB, HaknapgHaX,Ty@ye BHBE,TPEHMMXB pacNnopsaXeHNUn 061

MpoueHTbH M AUCKOHTSH NO BbNYWEHHbBM 06A3aTeNbCTB:
ocaTcHA B cOCTaB pacx OB B COOTBETCTBUM C HOpPpMaAamMu
Ofr Ha pJob6aBneHHYW CT MOCTHb
HanoroBbM U OTYEeTHBHBM epnmogom no HAC aBnseTcsa KBa
B 291BoB®MOXHO OCYyluUec nNeHne BMAOB pgedATenbHoOCTU (O
araembx HAC.

TOM CcBA3IWNW cnucaHme H ora Ha pgo6aBNeHHYW CTOWUMOCT
aMAT epurnmanbHbLX LeHHOC M, paboT N YyGXOBRHIACTBE®GEMIBIMX C
XxXogaM, NO KOTOPbLIM HeE 39 KOHKpPEeTHO onpegenuntb, K
ocaTcAa, ocyuwecTtBAAger nponopuMOHaAanNbHO ob6naraemoi
eM ob6bbemMe peanusauyumu a OT 4 eT HCbIAa Br/IEepHUMOSA, , P aacHyaesroar 1 Y
nNoroBoOiW pAeKknapauun) HAOC.

3aHHaa nponopumsa onpepenseTcs MUCXO0ASA M3 CTOMMOCTM
nnmsaumm KOTOPbLIX nNnopgnexat Hanoroo6noxeHunw/ ocsBoboxM
eMe BbIPYUYKU OTY@PEHBIM3I@MEMMOZa O

A HAOC ynnadyeHHOT O, oOoTHoOCAWaaACA K BbpYyYyke, o6bnar ae
YyYeHHBM B COCTaBe fAaHHOW BbLIPYUYKM

A HAC ynnayeHHOT O, OTHOCHAWAaACHA K BbHPYyUYKE, He o06na
obpeTeHHbLX 6OTOBREPOBT \ pa

CnmcaHnme Hanora Ha pJob6baBnNneHHYW cToOoMMOCTbL nNno paborT
ajMRO epuanbHbBM LEHHOCTSAM MU T.N., HanNnpaB/EHHOCTb KOC
numpmnuyumnpoBatb (N0 NpAMONW NPpUHALNEXHOCTM K COOTBETC
BOAOMWTCA B YyCTAHOB/NEHHOM 3akoHOAATeNnNbDOPBOM NOPSALKE
OnNb30BaHWW AnNsa npoumsBoagcTBa ob6naraemoin HAC npopyek
mmMocTNnW Takwmx ToBapoB (paboT, ycnyr) npu MUcCcnNnonnb3 0B
Buwmumn (paboT, ycnyr).

PaszpgenbHbli yuyueT HAC OCHOBHbBIM CcpeagcTBamM W HewmMarT
nNoNb3yemMbM) B TOM WU MHOM nNnoagpaspjeneHunum, ocyuwecrtT
OPOM MCNONb3yeTcsa JaHHOEe OCHOBHOe cpejpgcTBO.

M ®WCE@OBPELCTBO WUNIW HemMaTepuanbHbBA aKTWUB MCNONb3ye
wecTBNAeT pfesTenbHOC , BbIpyYka OT KOToOpoOhn ob6Gnar a
O6peTeHHBIX OCHOBHbBLIX CpefagcTB MU HemMaTepuanbHbBX akKTM
YyWB®MHBT OCywWwecTBAEeHNA COOTBeTCTBYLWEro Buga ppgearter
M OCHOBHOE CpepgcTBO WUAW HemMaTepuanbHbBW aKTWUB MUCOO
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ocywecTBNnNAeT AeATeNbHOCTb, BbpPyYKa OT KOTOPOW He 06N
NpMobpeTeHHbBIX ACCHBOBHBX MGE@pPUaNnbHBLX akTuBoB HAC BK At
aMopTuM3IaULMOHHYHO CTOMMOCTbL U NepeHOCUMTCSHA B ee cocCcTaBe
Ecnu ocHOBHOe cpejgcTBO UANW HemMaTepuansbHbLW aKTWB WUCNO
ocyuwecTBnANAeT 06WEXO3SANCTBEHHRBOINOKHONOWMPEREL NTUNT®, eBT b
BLIPYYKMW B KakKolh [feATeNbHOCTW KOHKPEeTHO yyacTBYyeT JaH
cocTaBe nNpuobGpeTeHHbBX OCHOBHbLX CpepacTB M HemMaTepuans
nponopumMmoHanbHO o6naraemoin/ He oboge v eavtotie Mel Cp egaomim3va LBIb
TOT nNnepumopsg, B KOTOPOM npuobpetTeHO faHHOEe OCHOBHOEe CPp
5. Aona HAOC ynnadyYyeHHOrNro nNpu npunobGpeTeHUU OCHOBHBIX CP
OTHOCAWaACHA K BbHPYyUYKE, obnaragmMoiMnHAOCHNONpPWEHMBRTEB AC @
LAHHOW BHIPYYKHN.

Jona HAOC ynnayeHHOTNo nNpu npumobpeTeHUWUUM OCHOBHBX cpefac
oTHOCAWaNCAa K BbIPYyUYKE, He o6bnaraemoin HAOC, BKANwW4YaeTCH
OCHOBHBIX CpejgcTB N HeMaTHR@UIATIGH bIXK @& TUMBOBaBEe Nkad epackxXx
Taknm ob6bpaszom, nonlHaa amMopTum3IauMOHHAA CTOWMUMOCTbL OCHDO
akTtTumuBa ®GopMupyertrcsa TONMbKO Ha KOHel TOrNro OTYeEeTHOrNOo ne
OCHOBHOEe cpepgcTBO MW/ UM OHCEKMOAT bEKPYN AT/IOb/HBbKAO aHKal MKBO,H e LI A a H
nepmopga CcTaHOBUTCHA MU3IBEeCTHa nNponopunmsa BbLIPYUYKKU obBnar a
[Mpouynme Hanor wu

1. McumcneHme U ynnatTa Hanora Ha uMMyuwecrTBO, Hanora H
Hanoros WU COOPOBOUPHOABBDHEMMI CH BaKoOHOfaAaTeNbLCTBOM O Ha
BHYTPEHHUMU [JOKYMeHaMN [OAON a«NABTNpPpY OWNUNMN NOPAJOK UC
cooTBeTCTBYWMX Hanoros U cHGopoB.

2. BepeHnme Hanorosoro yyeTtTa ocyuwecTBNdAeTEMTaAaOWCHOBLBIB A
(BKNnwYyasa cnpaBKYy O6yxrantepa), aHanNuMTUUYeEeCKWUX perumcTpa
6ashbl.

7.5. CBenenust 00 o011el cyMMe IKCIIOPTA, a TAKKe 0 0J1e, KOTOPYIO COCTABJISAET IKCIOPT B

o01eM o0beMe MPOaaK

OMNTEHT He OTYyaECT@EPHEeNnpPoOAYyKLUUN

(ToBapos,

pa6boT, ycn

7.6. CBeI[eHH'il 0 CYHI€CTBEHHBIX U3SMCHCHUSAX, IPOU3OUICAINNX B COCTABEC UMYIIIECTBA OMUTCHTA

mocJje 1aTbl OKOHYAHUSA MOCJICAHEr0 3aBEPUHICHHOI'0 (l)I/IHaHCOBOFO roaa

89 HJ ddWw
BjifMWyje HE HOI' 6 dayOdedW
CywecTBEeHHBX MW3MeHeHUIN B
MecsuLeB A0 gaTb OKOHYAHUS
[ 5 sdzdzd Is j dz' dzOw d dz¥ sted3Oyd v :
ADONHMWTEeNbHasas WHPoOopMaAauUWA OTCYTCTBYyEeT.

Slsyd bdetsg s €

cocTaBe UMY
OTYEeTHOT OO

s fkhjMmise j ddz'jn ddiglzdsjjdajisdador A dpd Isf] tetatsio

ftesdL tsh j |
9 Otels ©dzO

wecTBa 9MUTEHTa
KBapTtana He 06bln

7.7. CBenenust 00 y4acTHH JMUTEHTA B CyAeOHBIX MpoLeccax B cIydae, ecJIi TaKoe yJacThe
MOKeT CylIeCTBEHHO OTPa3uThcA Ha (PMHAHCOBO-X0351iICTBEHHOM AeATEIbHOCTH IMUTEHTA

OAMUT EeHT He
oTpas3unNnTbCA
nocnepgHer o

HAOPAHEABGE@B G O
3aBepweHHOro guHaHCOBOTNO T

yyacTy®Bas /dejg6HRKXY BNpoyeccax,
gesTenbHOCTMU, B

KOTOQpPH®LBE oT
Te4yvyeHWNE n e

ogfa W A0 pAaThb O

VIII. {onoyiHUTEIbHBbIE CBEIeHHSI 00 SMUTEHTE M 0 Pa3MelleHHbIX UM

IMHUCCHOHHbBIX IECHHBbBIX 6yMarax

8.1. /lonojiHUTE/IbHBIE CBEIeHUsI 00 IMUTEHTE

8.1.1. CBenenns o pazmepe, CTPYKTYpe YCTABHOIO (CKJIAJ0YHOr0) KanuTaJa (naesoro ¢onaa)

9MUTCHTA

[ OLdBjte EMlsOo desets ( S dzOH SYdsE )

¢ Of dlsOdo

(fOjosct Wd
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slyjsdset ¢ 87BEILOIEM, kB .

[Br Cdaetso jdedz' § OCydd
I Bh OW dztsd3d dzO dz¢ BZBHB0 1GPIOEADJ d3ts fyls *
t OLdi3jtc Hsdzd © wuvs, %:

ltcdoddzj cdtcso Odzdz |

I Bh Ow dztstzBd dz@ndg'ts0d d3ts Myls

t OLdi3jtc Hsdzd © uvs, %:

VEOLT 90w dJdW stedBOYydw © Mtsslse jIsMmisedd oj dzdydder EfmlsOs
fzdzSIlsj, EytejHdlsjd dZ@ &3 HisC k] dzsOdZ + 3 Isj dzls O:

YKkazaHHasas MUHdDopMauUuMsas cOOTBEeTCTBYeT YcTaBy O MUTeEeHTa

8.1.2. CBenennsi 00 U3MEHEHUHU pa3Mepa YCTABHOIO (CKJIAJ0YHOr0) Kanurtaja (naesoro ¢gonaa)
IMHMTEHTA

l fm&zky0j JjMmMdzd LO fomdiHdd?2 L O
skyjbdtsecs Coa0lsOkzO, O IOCYJ L
CoOlsOdzO dd3j dzts s Mists dL d&3j dzj dad
fs COYHBBRBE WOCkk ftosdL sh juhda
[ OO dL d34 dzj dzd26.122Qd d&3j 6O v s :
tOL Bt vs HB odzj Mj ABPOO0Od L d3j dzj ded?2 (tslkzB . ) :

Jteh jdader 2 WddeOdzmtsear 2 Gk

ts
fjted BHY Msls@jisls dzszdm O d&zO

cOL Bj 6@ EMlsOs dzsets ( MS
L

gL a3 dzj dad2 ECOLT 8 Oj lsmw:

dlstolAEAs v s HEs odgj MJ dedW oL d3j daj ded 2

BT Cdztso jdzdz' § OCydd
{Bh OV dzsd3d dzOdz! HPOOO0 Missd s Mis! :
t OL di3gj tc Htsd2§0 ©¢ vs, %:

ltcdoddzj c Jtetso Odzdz" J
{Bh OV dzsd3d dzOdz! @OV Mlssd di3dsmis! :
tOLdiBjtc Hisddd o uvs, %:

t OLdBite vs YtsMmdzi o dzj MY 8EFI00Q@PQ d3j dzj ded 2 (telzB . ) :
dlstczCIsztcd®@) ve dzif igfndzed v d L d3d dzj dzd 2

B Cdeso jdzdzr j OCydd
[ Bh OW dzts d3d dzO dz! BZBB0 16910 dBs fls *
t OLd3j 6 HSAdG0 9 vs, %:

ltododdzj ¢ Jotso Odadz
IBhOv dsdsd dz0dz’ oY flssddshls! :
tOLdi3i 6 Hsdd o uvs, %:

1 Od Bj dztso Oded j Gc OO k0o dzj ded v { &3 Istg Qalsad), te @ telz{figly @ &' dpts dists
(S ZOHBUdESEE) COfdlSOXOEL Of »BEBEH ik da O) v o B3¢ 5§ dzls O

[ OO0 feMmlsOs dzj ded¥ ekt sdkzO0 MsBwOddY (LOMjHOd]Y) GLccd
jhjddj B L&) djdedd ©OL B0 kfsOsdsOF ( e &P des Qaizis ¢ 5)
31.08.2011

1 6Bjte E6kBS 5&O:

8.1.3. CBenenns o mopsiake co3bIBa U MPOBeIeHNs cOOpaHus (3aceaHus1) BbICIIEr0 OPraHa
yIpaBJIeHHsS] SMUTEHTA
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10dd3j detso Odedd o' Mh jets tSte@®@dr® elz tf to ® P dzH apg WV ak agafile H dzlp ® B
1 sBwe ko jHBMRAZ] ddy O0Cydodzj ese (2yOmbsddise)  ftetso jH
ZftcOo dzj dzgdw + d3d Is§ dzls O:

CoobuweHune o npoBegeHNU ob6buwer o cobpaHwusg aKLUuMOHE,]

npoBefgeHuWnMm obuwero cobpaHMa akpepeepCcBJjepRERPBEeCTkKBaONPA

peopraHusaumunm O6bwecTBAa [JONXHO O6bLITb CAeNnaHO He No03Aatl
na.

B cnyuya

H
n

npoBefgeH
e nNpegyCcMOTPEHHOM NYHKTOM 2 cPATbmmoo GUBe H ke m
H

NpoBeAEeHNUN BHeEeOYEepe[HLp OoOH eopoaupe PO JTHOHOM atHBNTAb ackg e n1aH O He
AoHeW pfoO pgaTb ero npoBefgeHNA. CoobweHnme o nposBepge
6bITb HanNnpaB/EeHO KaXAOMY /AWMLY, YKa3aHHOMY B CNOUCKe /MK

cobpaHUM akKuUuMWOHIEMPCOLBM, O M3, a K aB MBI BPY4YEeHO KaXAgoMy W3 YyKa
O6bwecTBO BNpaBe AONONMHUTENbHO MUHGoOpMMPOBATDbL akKLWOHEDP
akKkumoHeposB yepes MWHble cpepcTBa MaccoBOI MHQoOPp

0O (e Odz ) BlstEOE!' sfk@®HB SO OIs! ftesojHjdzdw) o daj By
hjes BKEOdO EZftcOodzj dzdw + Bl jdzsO, O OCY] YBEBGWHBS
oyepepgHoe obuwee cobpaHMe aKuLUMOHEepPOB npoBOAUTC A
e@aTB Ha OCHOBAaHMUMU ero COGCTBEHHOI MHMULUMAT UB b
komMmmccunm Ob6bwecTtBa, ayagurtopa Ob6bwecTBaAa MNU aKLMUWOHEepPOB
He MeHee 4yem 10 NpPpOLEHTOB TrofnoCylWMX akumih O6WeCTB:
Co3blBEOUYEHDEJHOT O obuwer o cobpaHwuas aKLMOHEepOB no
KoMMCcCCcuUM (peBusopa) O6bwecTBa, ayaountopa Ob6uwecTe
ABnaswWMNXCA BrnagenbuyuamMm He MeHee 4yem 10 NPOLEHTOB T (
ocywecTtBnadaerTcpeCompoemOfumecTBaAaA.

B TpeboBaHUM 0 npoBegeHNMN BHeouyepepgHoOr o o6 uwer
chopMYy NTupPpOBAaAHBI BOMNPOC b, nognexauwune BHECEeHWNWw B T
npoBeneHUNM BHeo4YepegHOT O o6 BAr mocybGpacwULBpXIATGWBLTHE P
dbopmMy nunp K 1 peweHNi nNo KaXAoOMy M3 3TMUX BONPOCOB,
npoBepfgeH obwero cob6bpaHMa akuumoHepoB. B cnyuyae, e
obwero c paHWsa aKLWOHEpPOB COJAe pKiauHTA UNgpaeTaoNBO, XK e HM& Da B 6
npegnoxe € pacnpocTpaHsaKTCa COOTBEeTCTBYyWMNEe MNONOXEH
N 2080 3 .

I OSSO
SOxYw

TpeboBaHWe O CO3blBe BHeouyYepejmOfDNOKEBEBMBO Opayn M) ack
Tpebytwwnmnmn co3blBa BHeouyuapaghHapnpaepbpero cobpaHwu

Il sSteWHESS BftejH]jdzjddw HOL' ftotso jHjddWw MsBteOdzedw (L OMj HC
YcTaBOM OMUTeHTa He orosBapuBaeTcsd NOpPpAfOK onpepgenieHm
(3acepaHuna) BbHCWEro opraHa ynpasaeHHaa (a3nvavcTeeaHaTHau. a ) [ aBTba
opraHa ynpaBfneHusas OMUTeHTa onpepgensaerTca cornacHo ®enp
obwecTBAX>».

Froposoe obwee cobGBpaHMe akKLMOHEPOB NPOBOAUTCSH B CPOKMU
yeM Yepes3 WeCTb Me CAa LWBEMBH arHOCCO/BED I COK O HOYaaaH U

BHeouepepgHoe obwee cobpaHMme akKkuMOHepoOB, CcO3blBaemMoe n
(peBusopa) obwecTtBa, ayamrtTopa obwecTtTBa MUNU aKLULMOHepo
He MeHee 4YyemM 10 NpPOLEHTOB T ONOEHTOHLUIKP AKA,MEIH @ OBLET & BEAH
OHeNn ¢ MoMeHTa npepcTaBNneHMa TpeboBaHWA O NpPOBEAEHMUMN
aKLUMOHEepOoOB.

Ecnu npepnaraemMas noBecTKa [AHA BHeouyepegHoOoro ob6uwero
M36paHNMM UYTEeHOB COBeTTae /PMHCErKOr ocpooese T(aH)a 6olGoygeac TBAa, TO T
cobpaHne akKUMOHEpPOB [JONXHO ObLITb NPOBEefeHO B TeyeHUe
TpeboBaHWAe O nNpoBefeHWU BHeouvepegHOro ob6Gwero cob6GpaHMU
npegycmMoTpeH ycTaBoM obuwecTBa.

B cnymamga B COOTBeTCTBWW co @amapamwmH &Bo 3akoHa " 06
obwecTtTBax" coBeT pgupekTopoB (HabnwpaTenbHbLN coBeT) O
npoBefgeHWM BHeouyepepgHoro obwero cob6bpaHWsas aKLUWOHEepPOB,
6biTb NpoBefgeHoO B TeyeHue 40 pgHeld C MOMEeHTAa NPUHATWKSA
aonpekxtopoB (HabnwgaTenbHbLM COBeTOM) obwecTBa, e€ecnAun
obwecTBaAaA.

B cnyuyasdax, Korga B COOTBeTCTBWUW C HaocwmepHMM ®Pepgepans
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ecTBa

eHune

ecTBa

X

9

6w
p o
HabntwpaTtTenbHOro coBeTa) o06wWwe
eu
Ha
6w

coBeT AunpekTopoB (HabnwpaTenbHbBW coOBEeT) O

BegeHUn BHeodyepepgHoOoro ob6buwero cobpaHMHA aKLUMOHepoOB
cTBa, T abkeDTeb oOnbpupeBee ACEOHOOP a
0O AHeln ¢ MOMeHTaAa NPUHATMWS peweHMsa 0O ero npo
6nwpaTtTenbHbLM cOBeTOM) obuwecTtBaAa, ecnun 6o0nee paHHNI

Jdyo, Ctltsterj eaftOoj odtsMmdls! { te OMdEPHaEdY) o B g jcfipls SSiis
EftcOQodzj dzedw + Bdlsj dzls©@, O OCY] YBWHBS odej M dedw IsOCdn

CornacHo YcTaBy OJOMuTeHTa U TlonoxeHWNw ool e@WeEM COODPp:
AKLuVnoHepb (akKuumoHep), SABNAKWMECSHS B COBOKYGEHOCTW BANag
ronocytwwnx akuyumim ObwecTtTBa, BNpaBe BHECTWU BOMNPOCHLI B
aAaKUMOHEPOB MU BLIABUWHYTbL KaHgmpaTtoB B CoBerT AnpexkToO
MCNONHWTENbHBLIA OpraH, PEBU3ZIUWOHHYHW KOMUWOOCUNKWOTMOLBHRTHGE K
MOXeT npeBbWaAaThb KONMn4yecTBEHHUBINR cocTas COOTBETCTB
KaHagunpgarta H a LONMXHOCTHBb €EeAUNHONMMUYHOT O MCNONHWTENI
LONXHB NocTynuTb B O6WecTBO He nNos3 gHlese @QuUuHeaMH coBOpP ©3
ropga

B cnydyae ecnu npepgnaraemas noBecTka fAHS o6uwero co

OCTasB

BIABUHYT
bwecrTBaA

COOTBETC,TBWNO&.U,EEH'IE)aEDI\pH'IVHHm coobuweHun (0] nposepjgeHH

b

KumoHepoB O6wecTtTBa B COOTBETCTBMUWM C NPOEKTOM ycTasba

KaHagunpagarta H a OONXHOCTHDb €eAUHONUUYHOT O !

peopraHumsaunmm Ob6bwecTBaAa B GopmMe CcAuUAHUS, BblgeneHNs
M3sbpaHUM CoBerTa OnpekTopoB cf{HaAaPpNHOLOBG/ABHREMD I OO0 B €
peopraHuzauunm B hopme CNNSAHMA, BbgeNeHNns mnmu
ABANSswWMECHS B COBOKYNHOCTW BRnapgenbuamu He MeHee 4
peopraHuisyemor o OO6uwWecT BAW 4 aBTNOPBA BBE CBOLBAEBTM HY L B P @ @HO P OB (
coBerT) cos3fgaBaemMoOr o O6wecTBaA, ero Konner una
KoMMUCcCCcCMUI nnu KaHpagunpgarta B peBM3OpPbL, YMUC/IO KOTOP.L
c

a

B

@)

B cnymrmaenpepgnaraemMas noBecTKa AHS obwero cobpaHwus
peopraHumizaumm Ob6bwecTBAa B GPOopmMe CANSHNSA, akKLuMOHEDP
COBOKYNHOCTMW BRhajgenbuyamMum He MeHee 4eM 2 NpPpoOLEHTOB T O

O6bwecTBaAa

BbLEBMME & b KaHaoupgaTtoB Ans un36GpaHusa B coBerT

coBeT) co3pgaBaemMoro nNyTeM peopraHumsauum B QopmMe cnus

npesblwart

b

ymcno M306mMmpaeMblX COOTBETCTBYOWUM O6 we ¢

(Habnwpadtogd o coBeTa) co3pgaBaemMoro ObwecTBa, YkKkasblBae
obwero cob6bpaHumda akKkumoHepoB Ob6buwectTBAa B COOTBETCTBUM C

MpepnoxeHwus 0 BblABUXEHMUMU KaHaounpgaToB aon:
peopraHnsyemMoe Odeyecay@sm™ He8ano 34mH AHen 4o OHA np
akKkuMmoHepoB peopraHumsayemoro Ob6uwecTBa.

MoMnmmMo BONPOCOB, NPef/TOXEeHHbBIX AN1A BKNWYEeHUSA B no
aKkumoHeposB akumoHepamm, a Takxe BIli, cnyuvae oT
OTCYyTCTBMUSA mnmu HepocTaTOUYHOT O KonmuyecTBa K a
Ana o6bpas3oBaHMA cooOTBEeTCTBYlWeErOo opraHa, CoBeT Aawu
B nNoBeCTKY O H A obuwero cobpaHMAa ak LUCMOOKH e p O B BoOnN
KaHaupatyp No CBOEMY YCMOTPEHMUI.

MpefpnNnoXeHWsA O BHeCEeHUWUW BONPOCOB B MEBMNOMWEYWOMBHSA T 0L0B
npegloXeHMWE O BbABUXEHUWUUN KaHLKWLa TNOMBC bBM edipHpoaie bl C 0 6 We ¢ T B
yKaszaHuemM MMeHMU ( HaaU Me HUOXB aaHKULAN) @ KNEPPeojBceTpEa® MBI M@ X T B a W
KaTeropumum (Tuna) nNnpumHagnexawmx UM akKuuwih U [JONXHO O6bIT
(akuyuvnoHepom) .

8. B cnyuyuae ecnum npepnoxeHwme O BHeceHWW BOMPOCOB B 0N
AKLWOHEepPOB U Npea/MK&KHHE NE agD/BB IBXOHU aHbl obwecTBa 0o/
npegcrtaBuTenemM akuuoHeepla,r ak TICHe J/OGPHEMEME@TT b Ha COBe |
cooTBeTCTBYMOWNX [JeUWCTBUN UNU MUHbEe [JOKYMEHTSH, YAOCTOB
fJencTBOBATb OT MMEHW aKLMWOHepa.

Mpepapnoxe
copgepxart

MHEN MO BBOHMEPCOBC OB B MNOBEeCTKY AHSA TFToAO0OBOro ob6uer
POPMYNUPOBKY KaxXAoro CQEApHEHDPHYOAMP OBE@YP O C A
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peweHMs NO KaxAgoMy npepgnaraemMomMy BoONpocCy.

AKkumnmoHepsb (
nNpouLeHTOB T
BOnNpocoMmM no
B CoBeT pgup

akKumoHep), SABAALWUE C(AB /Ba [LEO/BLEOLKE/ MI)H OH € UM eBHIeA€E]
onocywwmx akKkumm obwecrTBa, npu npoBegeHUN
BeCTKW AHA 06 mM3bpaHum CoBeTa AUpPEeKTOpPOB
€EKTOPOB O06WECTDBa,p eB blCKRT/bYKYE COTPBLIEXH HHBE MCOOKCETT a
CoBeTa AunpekTopoB, oOonpepjgeneHHbiA ycTaBoM obwecTBaA.
Takne nNpepnoOXeHMWSAS AONXHB NnocTynuTb B OoO6WecTBO He MeH
BHeoyYepepgHoro obwero cobpaHMa aKULUMOHEepPOB.

Jdyo, Cwbtster j oftOsj Yy &OT BB toff 'O ddP d3ffdzlf st dgQ H s ls O dz¥ ]
d fteso jHjddy fMtsBtOddY (LOMiHOdwW) orfhjct tcOdkO Ef t
SLd&Z2OCtsdidzj dzdw f SOCt2 JdW stedzOydj 2?2 ( B3BOIsj ted OdzOd3]) :

B cooTrTBeTcTBUM CcT. 52 depgpepanbHoOoro SédepMaLw D06 aKLMWOH
(MaTepunans), npepocTtTaBnaemMbe A4 NOoOAroOTOBKW WU NnpoBef
opraHa ynpaBineHuMWda OMUTEHTa, B TeuyueHne 20 pHen, a B ¢C
akKkuMoHepoB, nNoBecTKa AHA KOTOpPpOro coaBpwegemioapde o
OHeln po npoBepgeHuMs obuwero cobpaHMa akKLULMOHEPOB AOJXHa
Ha yyacTue B obwem cobpaHMWM aKUMOHEepPoOB, [ANA O3HAaAKOMIN
opraHa obwecTBa U MUHbBIX MecTax, ajppeocBae OKEOHTMOMP bDXO Lyekrao3 a H
cobpaHusg aKumoHepoB. YKaszaHHafa MHGopmMauusa (mMaTepunans
NPpMUHMMaAaKOWMM yyacTume B obwem cobpaHWUM aKuuMmoHepoB, BO
no TpeboBaHMWIKW NMua, WMewWWer o 0N pabBI0 HHF O0YBY a CNTprees OBC ToabBLye
€My KONMWUMW yKa3ldaHHbLX p[fOKYyMeHTOB. I[nata, B3uMmMaemas 06L
Konui, He MoOXeT npeBbWwWaTb 3aTpaTb Ha WX WU3ITOTOB/NEHMUE

] sSeWHESE BEdzO" jdedWw (HBO jHJjddY HB MojHjddw OCydtsdzj tetso
ofmhdds st Odetsds ZfteOodzj dzdv  Blsj dzgls O, O OS] dltsdse gt
CornacHo n. 10. 30. YcTaBa aMuTeHTa peweHunsd, NPUHATHbBIE
O6bwecTBAa, a TakXe MUTOINIM FroOoNoOcCOBaHWA AONXHB O6bITb OT Na
Xo04€e KOTOPOrad  OMNMPTCEBMAMHMEGD MAN [JOBefeHb He nos3pgHee
npoTokona 06 MTOT ax ronocoBaHmMA B dbopme oTuYe
BKJ/TIOY € HH bIX B CNMCOK /AML, MUMewWUMxXx nNpaBO Ha yyacTue
npeycmMoTpeHHOM agna coobweHma o npoBepgpeHuum obuwero cob

8.14. CBe}IeHHH 0 KOMMEPYECKHUX OpraHusanusx, B KOTOPbIX SMUTCHT BJIAACET HE MCHEE YEM 5

NMPOIEHTAMH YCTABHOIO (CKJAI04YHOI0) KanuTaJja (maesoro pouaa) Jinbo He MeHee 4eM 5
NMPOUEHTAMH 00bIKHOBEHHBIX AKLNIA

YKa3aHHBIX opraHusaunii HerT

8.1.5. CBeaeHus 0 CylIeCTBEHHBIX CAEIKAX, COBEPIIEHHBIX IMUTEHTOM

10 2011 ¢@G.

wlkh jflsojdedzr j] MHjdkSd (ctkffr oL OddBsMew L Odzedds €temm j dzts € )
MtshmisOodw jls 10 d Bdjj fesyjdsss BO®ROENte 852 Mistsd dts il
BZRcOdsjemSc?2 shyjldshisd LO f§shmdjHdd?2 skyjld 2 oot

fyn § dzC d

[ OO Mo | teh §7d24.2011MH j dz€ ( :

ldH d ftejHdjls MmHj dz€ d:

3akKk/l0yeBOEaag®eradi ma .

dtsHjteyOdedj MHj S, o b3 ydmdzy Oy HOENSd] OO d
ftoj CtcOh jdedj SCtslsstc’ 1 dzOf tcOo dzj dzO Mtse j toh j dzdzOW fH j dz€ O:
3alimMmopaBely npepgpocTaBAaseT 3aeMuWMKy CyMMy 3aiima B pas
y CNnoBipsexsg,y CMOTpPEHHBX AOFTOBOpPOM.

dstes¢ dMf sdzdzj dedw B CpPOE | koBPp atf a8 MHajdkdj: o 06 mapTa
BKNYNTE€NbHO.

dlsstesdzr d o' ctsHBftcdE€rtople@lsj] AL LKA BZ. j: 3anmogasel
3A0 «Hwuka»,

t OL Bj 6 MHj dzC d o dzef FOBYOORERK 1o ' tc O j

tOLBjte MHjdSE o ftetsyj dzZsOr MWB MbssddsMmisd OCIsdotse 1 d3d Is
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elssddeils: OCkdote { BlsjddsO dO HOE Csdyuoddy slsyjlsd
ftojHh jMlsokzeh jets Mse jtoh jdds MHJj dzCd (HOK] L OCdzs yj dedw
Msmisd® dajzn ¢ Odzls j tMS Ow sy lsdtsmis: o fMske jsMsoadd f L O
203 RUR x 1000

Chpenka sBnaeTcsda KPYynNnHOW cpenkol

49 jHjdedw BB tSHBBtj ddd fMmHj dzC d

[t6GOdz ZftcOodzj dzgdw + d3dlsj dzls®O, ftoddzegmg TEgHjicdedij acBE MBH
r Obtd dzv sdwv tojh jddY R2.08808Btcj dzdd MmHj dzS d:

[ OO MtsMisOo dzj dzd™w fJtoslssS sdzO MtsBteOdzdY (L OMjHOddWY) kY
2O Ctbtttsdy ftoddwists tjh R2APL0IsB tHEBBKGj ddd MHJ d¢d:
18RIt ol sdz0 MBKOddYw (L@®) ] BRHEY §zj dzd s dzdals diis ju dzlda8z s
fteddwIsts tojh jdedi O/ WHBBEKG] ddd fmHj &€ d:

HeT

[ OO Mo j teh J52d.2011mH j dz€ d :

ldH d ftejHdils MHj &€ d:

Kynmgogaxa nNpwWu pa3MelwWwWeHWUW [ONONHMTENbHOINO BbinNycka a
6e30KYMEHTAaApPHDBX, pamsae WATEKMBIEXKT Il cpegmcwc K n, Trocypgapec
permnmcrTpayunoHHBX -0ld2086A-0® A DYy ckoar 1«29» ceHTA6GpPpAa 2011 r
«KAKUUN>») .

4BHJjYOdd] MHJ &S, o bz udmdzi cLOYHOEMNSd] OO d
ftoi CtcOh jdedj € O jdzO ddzDdzj dgH j dz€ O:

Capenka-npyymamm AK UKW e&XAH»O HolMMH anbHOW cTouMMOCTbl 100
Kaxpgpasa npuM pa3MelWeHMWMW He B paMKax oOocyuwecTBAEeHUA nNpe
opraHumsaTopa TOProBAW Ha PbIHKEe LU eHHbaxKk upyovHaerp H ofrooH 4 0 B
obwecTtBa «dPoHpgoBasa bBubhpmmxkPIT,C»r»« RT@»)eeno uLeHe pas3MeLlwe
OOWH) pyb6GAnb 96 Konmeek 3a O0A4HY AkKUuMKIO. Mpnm npmnobperteH
npaBa, YcTaHOBNeHHbe PeweHmemM O BbiNycwWm@arLueHHbBX 6yMa
stesC dMf sdzdzy dedvw tBUS5OBedzafgpba P8 1fH § dz€ j :

dlsstesdzr d orctsHftcd e BmeCHOFdd bifT® el HajkdAMjo:He pHOe 06 wWwe
«TATBek» (uyepe3 AJgpHHRUTg epraUNoHepHoOoe obwecTtBOo «AJTOP
LeCTBYHWNDEHOBRAMWMEGI 0 AOroBopa)-—-YRac KioMHKpaTepmes PT
3akpbaxaeilMmoHepHoe obuwecTtBO «J/lupep» (KomMmaHuMuda no ynp:
GdoHpga) A.Y

tOLd3d 6 MHj dzCd o H QOB 2PR8AA523 72RUBR®Y j dzd d :

fOLBite MHjdzCd o Htetsqypdes OF W20 O dssiilsd OC Is
slssdB@Bsmis: OCIsdotss 1 Bdlsj dals©O dzO0 HOEZ tCsdyOdedw tslsyyj Isd
fteiHh ifflsokzeh jes Mtse jth jdd¥ MHjdz¢d (HOI] L OC dz6 yj dedvw
MeMlsOo dzj dZO BEZrcOdzlsj MG OV ®lsyj sdsigs{ s HEERLIsNis & g ¢ C
431,7 RUR x 1000

Coenka ssBnsseTcsa CAenNKOMW, B COBEepPWeEHWUM KOTOPOMN uMena

9 jHjddY B tHBBtj ddd MmHj d&zCd

JtecOdz EftcOo dzj dedwvw + 3dlsj dzls©O, Hteddzpeuddvejejkzdf TBRHBE
aKkumMmoHepa

r s fteddviIsdw tejh jdedw 28@.20E sBtej ded  MnHj dzC d:

[ OO MtsisOe dzj dzgdw HeslssC sdzO0 MsBteOddw (L OMjHOdY) LY
2O SColtstttsdy fteddvists tjh R8APLOIISB tHEBBEKj ddd MHJ dz¢ d:
1B@Bite ot sdzO MtsBteOdzd VW (tacOhpgd Gedfdier© o dizj fdifdrdz dgisfus) darist
fteddwists tojh jdedi O/ WHBBEK] ddd fHj dz€ d:

HeT

[ OO Mo j toh J5024.2011MH § dzC d :
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fted Hd3d Is MmH J &€ d:

JaxXa npu pas3MeweHUNW [ONONHUTENbLHOTNO BbLINyCKa a
YyMEHTapHLBX, RpRaBMEMae MkIEgbiMTOBpPpROANUCKMU, rocypgap
pauunoOHHBX -01d2986A-0P Iy ckoar 1«29» ceHTa6psa 2011 r «

AT O\X =

cncm]:sm >O D<o

CteOh jdad j Cdaisde@® ' s algOyf e jOdedzOw fH j dz€ O:

nKa-npymmammn Ak U1 il eAHO HOIMMH anbHOW cTommMocTbi 100
fJas npu pasmMeweHMM He B pamMKax oOocyuwecTBeHUSA npe
aHMszaTopa TOProB/AW Ha PbIHKEe LU eHHbDX abkyuywaorH e(pdsooH oo B
wmectBa «dPoHpoBaa HBubmmx P ,C»« RTH@Gm)eeno uLeHe pas3MeLlwe
OAQWH) pyo6GAnb 96 Konmeek 3a 0A4HY AKUuMKIO. Mpum npmnobperTeH
npaBa, yCcTaHOB/NEeHHbe PeweHuUuem 0 BbiNnyOGWaamLeHHbBX 6yMa

stesC dMf sdzdzj dedvw tBU S5Ol edzafgpba P8 1fH § dz€ | :

dlsstesdzr d orctsHftcd e Bma CHOFdd bifT® el HajkdAAMjO:He pHOe 06 wWwe
«TAlBek» (uyepe3 AJgpHHRUTG epraLNOHEpPHOe obwecTBO «AJTOP
LeWCcCTBYHWNDEHOBRA@3®B AHOTO AJOoroBopa)yyaz.Ts HHxwmT pampewBbl PT
3akpbTOoOEe akKuMoOHepHOe obwecTtBO «Jlupgep» (KomMnmnaHwma no
GoHpga) A.Y

tOLdBite MHJdz¢d o HH4M] GE30ASMH RURKD Y j dzd d :

t OLd3j 6 MHJ &z¢ d o 1 tctsyg wlEs O-d3dsBIP tHERsEE:.d issmisd OS Isd

s Bsmis: OClsdotses 1 &BdlsjdalsO dzO HOEZ CBdyoOddw tlsyjlsd
fteiHh ifMlsokzeh jes Mtse jth jdd¥ MHjd¢d (HOI] L OC dz6 yg dedvw
MeMlsOo dzj dzZO BEZrcOdzlsj MG OV slsyjisfdsdntsds tots pfisdssg Q s ilsm HHfJ
431,7 RUR x 1000

H
n-
3
r
K
HjteyOddj MmHjdCd, o bd udhdj cLOyHOENCd) fLO0s0 d
J
e
X
r

oo xQOs ¢

Chpenka sBnaeTcsda cpenkom, B COBEpPWeEHNUNN KOTOPOK uUMena

49 jHjdedw BB tSHBBtjddd fMmHj dzC d

JtccOdz EftcOodzj dgd¥ + Bdlsj dzls©O, Hteddepewddve ik TBRHBES
akunoHepa

[ OO ftoddzvIlsdw tojh j dzd 23.082011sH 5B toj dzd d fH § dzS  :

[ OO MtMsOodzj dzdv feslstS k0 MsetOddY (L OMjHOdIY) kf
2O Ctobtsttsdy fteddwists tjh RBAPLOIISB tSHEBBEKj ddd MHJ dz¢ d:

1 EBjtt (st skz0 MtBtOddY ( s@&YLudddY Je Ob fids datt d3ts Wi dzE
fteddawists tojh jdedi O/ WHBBEG] ddd fHj dz€ d:

HeT

[ OO Mtse j teh J52d.2011H § dz€ d :

ldH d ftejrHndils MmHJ d&z€ d:

3aknwyeHWe [fonrpoosaoapkan KuyenHwHublx 6y mar (akKkuyuuMmum OO6GBIKHOBEHH
mmeHHbe ITNB ( OAO))

e4H]tEOdgH j dz€ d, o Ibtsdd ydmdzi ctcOyYHOEMNEd] OO d BWIL
ftod CtcOh jdedj Ctlsste’r 1 dzOf Qo dzj dz0 Mmtse j toh j dzdzOW fH j dz€ O:
MpopaBey o06A3yeTcsa nepepatb, a [llokynaTtenb 06a3yeTcH
OOGbIKHOBEeHHbBEe, 6e3pa0KkyMeHTOAPHbles wWKwMwenHHibeec TlBe 615 597
nNaTHaguaTb ThbhbCHAY NATHLCOT AEBAHOCTO CeMb) wrtyk (AKLV
dtes¢ dMmYy sdzdzj dzdv tsBVpOlsadkzenlsob6fisyBAasdkE e nos3aHee 20
ocyuwecTtTBUTbL nNnepeperunmcrtpaumnmio AKUUN, M oekkyan6aptse n260 1016 SArs.y
ynnaTtuntb MNpopgaBuy CYyMMYy, YKas3aHHYt B J[loroBope.
dlsstesdzr d o' csHEftcd Blpto gle@AOlzd WK dmymEpg», MNokynaTten
« [ AT3e Kk » .

fOL i te MHJdzCd o HJE] H478ATFRURXELOY J dzd d :

t oL d3j e MHj &z d o ¢ @Y diastOd: IsWY Mngstizls @3ts iy ls

slssdi@smis: OCIsdoss 1 BdlsjdaisO dz0 HOIEZ tCsdyOdedw tslsyyj Isd
ftejHh jMisoakze h jets Mso jwh jdd¥ MHJjdzCd (HOI] L OSdz¢ yj dedw
MeMmlsOo dzj dzO BEZrGcOdzlsj MG OV slQfdesipy sy MsBRdI BHED d4J
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431,7 RUR x 1000
Choenka AaBNnseTcsa KPYNHON cAoenkol

9 jHjddw BB tHBBtj ddd MmHj d&zCd
Cpenka He O6bna opobpeHa B COOTBeTCTBMUKU C 3akoHoOpgart
choenkKka BblHeceHa Ha nocnepgytwuee opobpeHMme obwum cobp

[ OO MmazdY tofy g 12041

ldun d ftejuHddjls MmHuj dz€ d:

Kynmgpgogaxa nNpu pa3MelwWwWeHWUW [JONONHMUTENbLHOTNO BbiNycka a
6e3JO0OKYyMEeHTapHbX, pa3MellaeMblx NOoOCpPencTBOM OTKPbLTOIW
permnmcrTpaymnoHHBX -0ld2086A-0R AIDYy ckoar ceHTA6pAa 2011 ropga (A4
«KAKUUN>») .

dtsH jteyOdedj MuHjdzCd, o bt ydmdz) cwOYHOdMSd] OO d
ftod CtcOh jdedj Ctlsste’r 1 dzOf Qo dzj dz0 Mmtse j toh j dzdzOW MH j dz€ O:
Copenka-npymamm Ak uymn il eAHO HolMMH aNnbHOW cDOQupydmiewd 100
Kaxpgpasa npuM pa3MelWwWeHMMW Ha ToOprax opraHmsaTtTopa TOPT OB
6upxm) OTKPBLTOINro aKUWMWOHEPHOT O O06uWecKbBUpKAOH g xBPAC»G u
nNo uLeHe pa3mMeweHma 101 (CTo oOAMH) p yebTnebH nom6 AKKoUueie Kn x3
Bnagenbub npunobpeTtTawT npaBa, YyCcCTaHOBJ/eHHble PeweHwunew
MpocnekKTOM LeHHBX O6ymar .

stesC dMf sdzdzy dzedv tBUHEOBedzapba P8 1fH § dz€ | :

dlsstesdzr d or ctsHBftcd e Bma CHOFdd bifTt® effHajkdAAMjo:HBEOp HO € 0 6 We
«TATBek» (uyepe3 AJgpHHRUTG epraLMNOHEepPHOe obwecTtBO «AJTOP
AeWCTBYHWNEHOBRAA@MME3 AHOT O f[O0T 0B-YHaa)Cc TH.uKo HrtopparoeeH TP T C:
O6buwecTBO C OrFrpaHMYeHHOW OTBeTCTBEHHOCTb «HoBbe ®uH
t OL d3d 6 MHjdaS df o' ta @iEPeEDNE[092,88 RUR x 1

tOL BBt MH]jdCd o ftsyj dzZsOr TBHBAIMEOB d d3sMisd OCIsdotse  d3dIs
slssdB@smis: OCIsdoss 1 Bdlsj dalsO dz0 HOIEZ tCsdyOdedw wlsyyj Isd
ftejHh jilsolzs M jets Mse jteh jdzd® MH j daSlsfdzté "W jOdsqf d L OIS Isias ity clas] v
MemMlsOe dzj dzO BEZrcOdzlsj G OW wlsyj sdztsMmils: o MmMsslse jIsMmise dd
431,7 RUR x 1000

ABnAaeTcsa capenkoim, CBSA3aHHOMW C pas3sMeweHMWeEM nNocpepnec:-
obwecTBAa, BChNnepgcTBUM@PebgraCOHJOOBPEHNUA He T

[ OO Mtse j teh P0d2g.2011MH § dz€ d :

ldH d ftejHdjls MmHj dz€ d:

3aKknwyeHWe pfonrpooBgoapran KuyenmHtHublx 6y mar (Bekcenb O6uwecTsBa
OTBETCTBEHHOCTbI «HoOBbe ¢uHaHBeokscbeen bT)EX. HONOT UKU» ( 4ar
stsHjteyOdedy MH] ZzCd, d isc®o®d ddzjsee tc @OfzdBdglsYd dzO Ekfils O dat
ftod CtcOh jdzdy Ctslsster 7 dOftcOo dzj dzO Mtse j toh j dzdzOW MH § dz€ O:
MpopaBely 06s83yeTcsa nNnepepgatTb B CO6GCTBEeHHOCTbL MNMokynart

7 onnatntb lNMpopgaBuy Bexcensb.
dtetsC MY sdzdzj ded v jsdzWjp:Olspkemlso 6fismamMHnepegaTb MNMokynarte
nosagHee 20.12.2011. MokynaTtenb o06893aH nNpuHaTb Bekce

nognumcaHna Axagm@me mapwie mMBekcensa.

dlsstesdzr d orctsHtftcd Blptopgla®lejidzd OhtBiefgr BdeS £: Or paHmMUY eHHC
OTEE€TBEHHOCTb «HOBbEe (GpMUHAHCOBbLIE TEXHOANOT UUN>», Mokyr
obuwecTB ek»A 3

t OLdi3j te MHj dzCd o H B0 ROUR X1Oy j dzd d :

fOLBjte MHjd&Sd o ftesyj dsOn WIS Bshisd OCkdots 1+ BBl
vssddismis: OCkdotBC BBk Osiza s@sktts § jtodsHO (Co OtslsC
ftojHh jMlsokzeh jets Mise jteh jdds MHjdzCd (HOK] L OCdzs yj dedw
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sl 0o dzj

dzO0 Bz

431,7 RUR x 1000

Chenka sABpYWRAGCHE Ccpaenk
Chenka gaBnAaeTcsda cpenk

49 jHjddwY BB
JtcecOdz EftcOodzj dedV 1+ Bdlsj dzls©O, o dzOdude wopHpadzgpetss GH
akumMmoHeposB (
OO ftoddwIsdw st B b izd§20R2H2] dzC d :

OO MMmMisOodzj dzdv ftoslssE sdz0 MsBttOddwY (L OMjHOdw) Ef
ZO C(cbtttd ftoddwilsts tojh 02AAPP012sB tSHtsBtej dzdd MHJ dz€
18RIt ol sdz0O MBKOddw (L OMjHOdWYE | dif ® ddadz@sts S ldaes
fteddwists tejh jdedj tH BHtBtj ddd MHuj dzt d:

HeT

10 tslsyjlsder 2 Co

YKa3aHHDL

nGOdzIsj MG OV slsyjlsdzetsmils: o Mslse jlsMisedd
o W
on, B COBEpWeHNUN KOTOPOK uUMena

HsBtj ddd MmHj dz& d

y4yacTHWUKOB)

Ols Odz

le caenkKkun B TeuyvueHWe JaHHOIFIO nNnepumopga He coBep

8.1.6. CBenenusi 0 KPeIUTHBIX PEHTUHIAX SMUTEHTA

M3 BEeCTHGLBLIX

I MNT

eHTY KPeAUWTHBIX pPeliTUHI OB HeT

8.2. CBeneHus1 0 Ka:x10H KaTeropum (TUIE) aKIUIl IMUTEHTA
sOIsjcectstceda"6 DK LA € H H bl e
1 i3 dzOdz' dzOw Mls

sddsMIs100 C O HES2 OSydd (tekzs. ) :

stsdzd yj Msots OCyd2, &OARBHWhdaMmY o ©BKON jddd (Ctddyj Mise
d dz§ dzdzlz dzd tc ts o IT8ARL QB[ )

5 Hfsdddlsjd d " 0¢yd2, SC(tktt’j &sckls B Is!
ttOL d3j M jddw (¢t
sfkh j lse dzj dzO,
JlstseOf HBftdzddlsj d dsets o' fzMC O ddzd dzaj ftej HMisOo dzj das L

stdzdud mise

orfzme O o

) dzlz y

qujfsots OCyd?2 Hefsdddls]d dscs o' § M C
G o fls dzehdy) dieod Ot tOedEs o dpjdzdEORY Iz Ngjj frgls] ) Is to

Oj, jMmezd o Mmtstskejlfisodd M AjHJjteOd d &

CsMizHOMmise j dedzOW toj 6 DEtcO B sdaddd 3 j O dase sdlsr f 29SO OC yd 2
ssdzdyj mMses Bi 6AL&JO@E = OC yd?2:

stsdzdyj mMlsoats OCyd?2, fHssmiskzfdehdrn o wOMfs®OWY jddj ( dzORtSHW
s Hsfsddadlsjdzt dgr 7 OCyd?2, € sl§tstddo jj tedg®Oqlzlsl] B " IS+
cOL BN jdeder 1 yYyddede' = BEzdBOE, Ctdzojtlsdqiekzjddr = o OCydd, dd
sfydosdzOdz 0 d3d Isj dzls O:

ITfeMmSd OCyd?

stdzdud mise

HOdzdzs2 COljestedd (Isdy O) :

r Ols ©
ctsfizH Otc Ml
tej ¢ dflsts(

| sMEHOtMmilse j dzdz" 2 6 e dMistc Oy s dadz"

28.05.2008

1-01-12996-¢

1090, ftojHtsMisOoadzw jd&3" § OCSydwddd dm o &zOHJj dz2 yOds:

B ¢ o o 1 mmeer

cc n 5

2. YcTaBa akKUMOHep uMMeeT npasBo:

yyacTBOBaTb B ynpaBneHuun penamum O6buwecTtBa, B TOM 4YuUC~H

Mnu uyyepes
nonyuvyarthb

npeaj
MHQOpPp

cTaBunTensa, MUIGQU BaOW PpHW bI@bI O NIKHOEgamH®E OC
MauuMilw o gesTenbHocTun O6GwecTBAa MU 3HAKON

JOKYyMeHTaMMm B YCTAHOBJ/EHHOM HacToOAWMUM YCTaBOM NOpPSAK
yyacTune B pacnpepgeneHum npubbamu;

NPUHUMATHL
nonyuarTthb
nopgnexaue

npono
n pac

puvMOMEBWHA@XEAGIYUYEETBYaAaKLUUA JoNntw npwuebéblis
npepeneHui cpepuv akuUMWOHEpPOB,;
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akKuMmoHep MMeeT nNpeuMmMylwecTBEeHHOEe nNpaBO nNpuobpeTeHunsa p
NOANMUCKWU JAONONHUTENbHBLX aKLULWUN WU SIMUCCUOHIHDBXB L EeHHbBX 6
KonmyecTtTBe, NPONOPLMOHANBLHOM KONMYEeCTBY NpUHaAaZNexalwmn
pacnopsaxaTbCsa NpuHagnexawnmum eMy akuumamum B NoOpAfKeE,
3aKkoHOfgaTenNbCTBOM WU HacToOoAWMUM YCcTaBoOM,;

nonydyaTtb B cnAnyvyae nunukepunpgaeuuwmwaOquUetmT 2d 04 giETHE XHMIYIL, 3 K B |
nponopuMoOHaAaAbHO KONMMYEeCcTBY MNPUHagnexawnmx emMy akuum;
oTyYyXpgaTb NpuUHajgnexawme emMy akKkuyuumm 6e3 cornacumsa APYT M
B cCNyyaax, ycTaHOBJ/eHHbLX ®epgepanbHbM 3akKoHOM " 06 akuyu
NpemyCcCpPEHHBX 3aKoHOJaTeNbCTBOM CAydYasax, aKuuMmoHepb BN
yacTMWYHOTOoO Bblkyna O6wecTBOM nNpuHapgnexawmx UM akuyuwumim;
Tpe6boBaTb M Nony4yaTb Konuum (BBOAUCKWU) NPOTOKONOB U PpeEe
peweHUWNn p[ppPpYyruMx opramem.ynpaBneHunsa O6uwec

AKLVWOHEepPbB BNpaBe UMeTb B OTHOWwWeHuUMm Ob6wecTBAaA UHbLIE nNpa
HacToAWwWMM YCcTaBOM U pfgeWcTBYHWIWMAM 3aKoHOfaTeNbCTBOM.

B cootrBeTcTBMM C 0. 5.3 YcTaBa OMuteHTa Kaxpgas o0O6bIKH
npepgocTaB/saeTe eaKpywanpyee PYlMHAaKOBbLIANA 06beM nNpaB. YcTaBOM
He nNpefgyCMOTPEeHO OfrpaHMWYeHMUMEe MakKCcCMManbHOTNO 4Yymcna T 0N
Rdzr | Mo jHjdedw B OSydwn, ECOLTo90jd J 1 BIljdalssdz 5 ME
HeT

8.3. CBeIleHHﬂ 0 NPEeALIAYIIUX BbINMNYCKAX SMUCCHOHHBIX HEHHBIX 6yMar IMUTECHTA, 3a
HCKJIIOYCHHEM ammii IMUTCHTA

8.3.1. CBeaeHus 0 BbINYCKAX, BCe EHHbIe 0yMaru KOTOPbIX NOrameHbl (AHHYJIMPOBAHbI)
YKa3aHHBX BbNYCKOB HerT

8.3.2. CBegeHus 0 BBINIYCKAX, EeHHbIC OyMarn KOTOPBIX He SIBJSIOTCS NMOralleHHbIMHU

YK asaHHBbIX BblmyCKOB HeT

8.4. CBeneHnus o Jauie (JIMax), NpeaocTaBuBIIeM (IPeJ0CTABUBIINX) o0ecneyeHue mno
00JIMrauMsIM BBIILYCKA

OMUTEHT He

6npxe O6MpPpXeEBbLIX O0O6AUTFrauyunmim He ocyuwecTBAANCSH

8.4.1. Yci0oBus o0ecrieyeHNs MCIOJTHEHNS 0093aTEJbLCTB M0 00JIUTallUAM ¢ MIIOTEYHBIM
MOKPBITHEM

OMUTEHT He
MCMNONHEH B

pasMewan o6nurauv@sganeosewnBamMna

8.5. CBeneHust 00 opraHM3anuax, OCylIeCTBJISIONUX YUeT MPaB HA IMUCCHOHHbIE IIeHHbIE
OyMaru JMMTEHTA

pervcTpupoBancnpoOecrReTe @BEMS amgonycK

K TOp

OKPEBIOREBM,

[ dyuyts, 6hiEzhjMmlsedvehjj ojHjdd) tjjMnsto gped®mjcd'pwyiteo pddj d
voHjj dzdV 5 tojcdMmlstcOlststs
I sdzdes] Wdtodij dzdzs B adzPgizo tzsa@dzf p HepHoe obuwecTBO «Cneuyu

pervcT{l@pPK@TENDb raszoBoil

dtsCtcOh | dadets §

peecTpa aKkuyuunoHepos
Wdtodsj dsQ <IPH g dztso Odzd J :

[ imMsts dzORRoHgdd'k aqa , ddaqgagpg22OPuar. Mocksa, Y.
R 1 7704011964

{ 1t 1037739162240

[ Odedzr | © dzdyd det dd dz© wsMmEh jMmlseodzjdedj HJWIsj dz

MNpoMbBblLWIE

HoBouep

dsmisd ¢ s
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1 5 d3J18000-1-00291
[ Ols O 9 26HLD200R:
OO BCtsdyOddwy HJj2Mlsadw:
BeccpouHasda
1 Odd3j deso Odzedjy tstec OdzO, d KLU B Qod GdeRs) dRjoycicdaid & :

(00O, f Cobtts? jcdhscObtt shkh jMsodvjls ojnjddj tj
29.08.2011

8.6. CBereHus 0 3aKOHOIATENBHBIX AKTAX, PEryJHPYIOLIUX BONPOCHI HMIOPTA U IKCHOPTA
KaNUTAaa, KOTOPble MOT'YT MOBJIMATH HA BBINJIATY TUBHAEH10B, IPOLEHTOB U IPYIrUX IJaTe:Kel
Hepe3uJaeHTaM

1) HanoroBbii kopgpekc Poccuihickoinn depepauy®d®. (4acTb nNneps.
HanoroBbin Kkogekc Poccunpaspiioefeprnuy@®@Bauaodne BT oN
TaMOXeHHbBN Kopekc Poccuihckon-o®epgepaymm o1 28 Mas
bepepanbHbA 3akKoH o0 Fd3l 0« Qg eBkaaioipTsaH 02M) Op3e rry. 1 MNP 0lB7a3H 1 "
HTpone.

bepepanbHbihi 3aKOH P83 &XOMBAOLTPAHNBIX. UNBERGG MNUMNAX B
epauunmu».
bdepepanbHbN 3akKko

=

0W32xOPe mpBdRE TUYNDHHOUNALRAT e Nnbt
cuiickon depepauwn ocywecTBAnAeMOolh B GopmMe Kanwutan
bdepgpepanbHbA 3akKo 03«0 ampoyTcweao ROMDCIT eum Nielrlébnm 3 ay
MbiIBaHWIW) A[AOXOAOB, MNONYYEHHBIX NpPecTYyNHbLBLM NyTewm, MU

MexagyHapoAaHbe pgoroBopb Poccwuinckoih depepayuumum no BO
Oroob6noxeHwuns.

3aHHbBIeE 3aKoOHOJaTe/IbHble BYMBUIRPpPORARKWMER. B feWNCT

o
I = T

KTOTNTOggUIXAWN
_|

o O

8.7. Onucanue nopsigka HAJOro06.105keHHA J0X0A0B M0 pa3MelleHHbIM U pa3MelaeMbIM
IMHUCCHOHHBIM LeHHBIM OyMaraM dMHUTEHTa

Hanoroo6noxeHune p[OXO0A4OB No pas3MewWweHHbBM # pas3MeduUaeNn
perynupyertcwm kHoameokrcooB Poccuiick eddHabe@rem@ulim K d fleakiex) ,
MHbBIMWU HOPMAaTMUBHBLMMU NpaBOBbLIMWU akTamMum Poccuiickoin depgep

B cootrBeTCcTBUMW C NYyHKToOoM 1 cT1Tatbun 43 HasdKoP®mrd KO
ONBUAEHAOM NPU3HAETCEAHHBODOAK LIFIWWXWEAP OM OTYWHACTHUKOM) 01
pacnpepgeneHum npuoébnu, ocTawuwenncsa nocne Hanor oob6/10 X
NPpUBUNET NPOBAHHBIM akumam) , no npuHapagnexaluwmm akKkumo
nponopumMoHanbHO LONE WMHWMKAUMOHBPOYBCTARBHAM (cknapoyYHOM
opraHusaunu.

Ha oOCcCHOBaHWUM NONOXeHWNn cTaTbum 816 TITpaxfaHCKOTFIO KOofAe
ABANAeTCcCA OQHWMUM M3 CcnNocob6OB 3akKknwyeHUMsa p[forosBopa 3amm:
onoxeHumswmwn @H68&® HK P® oTHOCMUTCSA K AONTOBbLM o0683ar-T
TatTbun 43 HK P® npouyueHTamMum npusHaeTcsa nwboii 3apaHee
OM Yyucne B BuUuoe AUCKOHTa, MONYyYeHHBHW NO [JONTOBOMY
noao6ro odopmMneHusa). Mpum STOM nNnpoueHTaMU nNpuUu3IHaAKWTC
no O € HEeXHbIM BKnapjgam n JonroBbM o0o6A3aTennbcTBAaAM. Mo
KYNOHHBIA goxop nNo ob6banurauyumam nNpusaHaeTcsd NpPpOULEHTamMM

Hanor oBble cTaBKMU

O -4 0 13

Buag poxo ®n 3 unuy encukuae KOpnpgmnueckunue nunuya
Hanor oB bl Hanor oBb
Hanor oB bl Hanor oB bl
Hepes3upge Hepes3upge
pe3sungedHT P& pesungeHT P
MpoueHTOH| 13% 30 % 20 %* 20%
OAdneunpgpeHp 9% 15 % 9 %, 0%** 15 %
Aoxop 13% 30 % 20 % 20 %
peanunsauy
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Bupg pgoxo ®u 3 1y eckuae Kpnpgnueckune nunuya

Hanor oB bl Hanor os bl Hanor oB bl Hanorosb
esunpent “EPE3NAE esunpgent “E€PE3NAE

LEHHBLIX 6

*ox B coewmBeTCMYHKTOM 3 cTaTtTbun 208H40HAOLDACO@EBML O NIOOY @ I

poccCuMMCKUMM oOpraHmsauyumsasmMm B BUAEe OAWUBULJKEHA[OB NPU  YyCJ
BbinnaTe AWBUWAREHA[OB NOoONyvyawwas AUBUALEHAL OoOpraHuMmsauyunsda
BAneeT Ha nNpaBe COO6CTBEHMPEL@HTHIEbBIMMEBHKenea fo M (O ne i)
(cknapoyHoOM) KanutTane (cboHAaoe) BbinayMBatwWwWen gusupge.

pacnuckKkamm, JawWwWMMm nNpaBO Ha NOAyYeHWEe OAUBUJZEHJOB

npoyueHTawM 06 we CY MM bl BbiNnlayunmsae MblX opraHumsauyneim

CTOMMOCTb nNnpuobpetTeHuma unu (uwnun) nonydyeHmsa B CoOOTBeTC
a

bepepaynmnu B Cob6CTBEHHOCT®SGb BKnapga (pgonwn) B ycTaBH
BbiNawwyesid AUWBULEeHAbL OpraHumsaumm MAKM Jeno3unmTapHbIX pac
ovnwBuUuAeHJOB, npeBblwaeT 500 MunanmoHoB pybnenw. B ocTans
* Mpun 3TOM coOorfacHo nNnyHkKkTy 1 ctTatbn 284 HanorosBoOroO
CyMwmiaanor a, McyYymcneHHasd no Hanor oBO i cTaBkKeEe B pas
dhbepepanbHbn 6HLAXET;

cymMmMa Hanora, MWCYUMCNEeHHaa NO HaNoOroBOW cTaBkKe B pasl
cybbekToB Poccuihckon depepauyunmn

Hanorosas cTaBkKa HanoFayuncmeAan®xanuerbwgxeT bl cybbexT
bepepauynmn, 3aKoOHaMm cyb6bekToB Poccuiickon odepgepauyunmn
KaTeropwmin HanoronnaTenbLlWMKOB. Mpm S9TOM yKasaHHAasa Ha

13,5 npouyeHrTa.

Ona opraHprawmEe HDOOOBON ISIKOHOMUYECKOIW 30HBl 3akKoHamMmMm
bepepayumnu MO XeT ycTaHaBAuMnBaTbCA MOHMXEHHaHS- Hanor o
noagnexauwer o 3aynMcneHntwo B 6roaxXxeTb CybbekTOB Poccuiic
ocyuwecTBnANAeMOlhl Ha TE&OPWOWMUPIELKOBOBOAMLA NpPU YCNOBUMN

yyerTa LOXO0Op4OB (pacxopoB) , NMONYUYeHHblX (NOHecCeHHBIX)

Tepputopumum o0Cco6O0Oh B3KOHOMMUYUYECKON 3 0HHEI, m poxopmgosB (p
oOCyuwecTBAEeHNUUN pfe seTaee/nsaHMoiCc TTue p3pau TP UmM o0coboil 3 KOHOMUUYE
pa3mMep YKa3aHHOW HanoroBoOiW CTaBKW He MOXeT O6bTb HMNUXE

HANOIMr OOBNOXEHWE ®UW3SUMWYECKUX AnMy HANTOINomM HA [JOXOAbl OT
B TOM 4YuMCne B BUWAE AUWBWAEHAOB, MPOULEHTOB ¥B AOXOA4O
POCCMWNCKOW SGEJAEPALUUWN WAW 3A EE NPEALENAMMU

HanoroBoe 3akKkoHoOpgaTenNbCTBO Poccuinckol bepepaynmn pa:
joxoab W3 NYeHLHK/OTMOOBIMILOA pe3ngeHTa P® u HepesupgeHTa
207 HK PO, YT O Han o rPooBcbCMmii Ccxeo3lin adeeHareapvan, UM N PU 3 HAKT C A
PakTMmyeckm Haxopgawmecsa B Poccuiickon depgepayumm He wMe
cnegywowmnx noapajg Mecsaues. Mepunmopg HaxoXageHUA dusunmyec
npepbiBaeTcCA H a nEgpueabl NpepemswslePoCcCCcCUMMNCKOIN bdepepaunm
(mMe#mecsyueB) edvyeHUsS MUAKU O0bBYyuUYeHNSH.

Buag Hanora: Hanor Ha poxeHAPHwIMueckux nuy (pganee
CornacHo cTtatbn 208HK P® k pgoxopgamM OT UCTOYHUMUKOB B P

OVBUAEHAOBHAMBINPODAYUYEeHHbBE OT POCCUNCKON opraHumszayumu,
OT PpPOCCUUCKNUX WUHAMBUAYANbHBLX nNnpeagnpuHumMatTenein u (nn

Ky
no

JiNpoAgaXn LeHHbX 6ymMmar, obpawawuwmxcsa Ha OpraHuMsoBa
OXeHunmn nyHkToB 3, 4 cTtaTtTbu 214.1 HanoroBoro Kopek

KynJsmpoagaxu LeHHbX 6ymMar, He o6pawawwumxcsa Ha OpPraHUNS3

neATeNnNbHOCTb €ee NOCTOSAHHOTNO NpeactTaBunTenbcTBa B Poc
poxoab OT p Poccmailc kKo ieB Pegepauumm akuumih UAU MHBIX LeH
yyacTma B yCTaBHOM KanuTane opraHuszauyuuni.
Hanorosasa 6a3a:
Mpm onNnpepeneHumMm Hanorosonm 6Gasab NO Jgoxopgam NOo onepalt
0OXO0A4bl, NONyYeHHbBE NO chneagywuwmm onepauunsam:

n

n
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B ueorpepeneHwund Hanorosoih 6as3b (cTatTbu 214 Hanor osB:
LeHHbe O6ymMarum TakxXe TnNpuUu3IHaWTCA peamM3oBaHHbBMNU (NpwU
obs3zaTenbCTB HanoronnaTenb WK a nepepgartThb (NnpMHATDL)
3a4yeTOMEUYBIBIXP OA4HOPOAHbLIX TpeboBaHMUIA, B TOM 4Yucne nj
COOTBETCTBMUU C 3aKoOHoOgaTenbcTBOM Poccuihnckon depgepauywn
OpHOpPOAHBMU nNpU3IHawWTCca TpeboBaHMa NO nNepefgavye MUMell
by mar ogHOT O SMUTEHT a, oawpmmo (EFwma,) NDHWMO N O AKHADT @T
MHBECTUWLUOHHOTIO ®@WoHAZa (4NS9 MHBECTWULUWOHHDLIX NaeB NaeBb
Mpwu 3T OM 3aver BCTpPE€UYHGBbIX OA4HOPOAHDLIX TpeboBaHMUMm
3akKoHOfAATeNbCTBOM Poccuinckoii bdepepauymnmn noagwrmepxpgart
o6A3aTenbCcTB no nepepgauvye (npuHATMNI0O) L eHHBbIX bymar
praHunsauyum, nnuy, ocywecTBANAWWMX OpokepcKylw ageaTent
0O0OTBETCTBUMN c 3akKoHOAaTenNnbCTBOM Poccumckoii bepepa
NN HT OBbIE, 6poKkepcKkue ycnyru nnmn ocywecTBANAWT 40 O0B
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ensax onpepeneHmsa HanoroBoW 6Gas3b goXxogaMu N0 OMNeEyf
oAbl OoMpE@FaARM (NOTraweHMs) LEHHbL)XB@OWMAare,pumEJ/EY Y€ HHble

oAbl B BUMUAe npoueHTa (KynoHa, AWCKOHTaA), MONYyYeHHE
yawTcda B [JOXO0OAb NO onepauunmam C ULEeHHbBMW 6ymMarammu
1 HanoroBoro kKkopgekca Poccuiickoin depgepauwun.

oAbl Maou u | mMe pc LeHHBMMU 6ymar amu, o6pauwawuUmmMmnc s "
AHMW3O0OBAHHOM PblHK € L e HHBbIX 6ywmar , ocyuwecTBNSAEMbIM
nwyeHneM ynpaBnswouweim KomMnaHUKU, ocywecTBANsStowWeih O]

TaBNAKWKWMM Nalk@WHibIMHP@EEIMUB NONb3Yy-(MBIMHETCKDI W6 p1aenTU
lYyawTCcsa B p[fOXoA4Abl BbrogponpunobpetaTensa no -dnepauyunsd

KTa 1 cTtaTtbu 214.1 HanoroBoro kKkoagekca Poccuinckold
ensAax onpeje beaHsvbA pHaac/xoorgoaBMOMA MO onNepauuMamM C L EeHHBIM
yMEHTanbHO nNoAgTBEepXAeHHbe unu GakTMyeckmnm ocyuwecrTBI
3aHHbBIE C nNpuobpeTeHnem, peanun3lauunen, XpaHeHnNeM u
peKpaweHmemMc OBOAB@TTaKkyKMasaBAKBEMpa&KxogamM OoOTHOCSATCS
Mbl, ynanauyumBaeMble 3IMUTEHTY ULEHHbX Oywmar (ynpaBnsaitol
ga) B onnarTy pasmMewae MmblXx (BblLbaBaemMmblx) L € HHbIX 6y
TBETCTBMUU YN MPIOPBOKMO ML EKHHbBIX 6yMar, B TOM 4Y4yucne cyl
Mbl ynnadYyeHHOI BapuauyumoHHOI MapXu n (nnn) npemMu
moagmyYyeckune wWNM pas3oBbIe BbINAAT b, npeagycMOTpPpeHHEBbIEe
UHBIX CAE€eNOoK,;

aTa ycnyrm,X aPOIPEETHMHANTBHBMU yyacCTHMUKAMU PbLIHK A
XeBbMMU NocCpegHUKAMWU U KAUPWUHT OBBLIMU LEHTPaAaMMU;
6aBKkKa, ynnayneaemas ynpasnasatuweli KoMNDaHMWMU naes
obpeTeHuUwN MHBECTUWULUOHHOT O nas NaeB®OTDEMAABEE T U
TBETCTBMUU C 3aKoHoOoOpgaTenbcTBOM Poccuiickon odepgepanywm
oK a, ynnauyunpaemMas ynpaBnswoweihn KoOMNDaHUKW nNaeBOTr o |
€ECTUUMOHHOT O nas naeBoOr 0 MHBECTMUWULUUOHHOT O dboHLa
OHoOfgaTenbcTBOM Poccuimckon depgepauyumm 06 MHBECTMUUUO
X 0 A bl, BO3 MelaeMble npodeccmnmoHanbHOMY yyacTHUKY |
naHuM, ocyuwecTBASAtOWeE I LoBepunTenbHOE ynpaBneHue
€ECTUUMOHHBIA QOHL;

¥eiB cébop (Komuccwusa) ;

atTa ycnyr vy, ocyuwecTBNAWWUX BefeHWe peecTpa;
Ofr, ynnayeHHbIN HanoronnaTtTeNbWUNKOM NPU NONYyYEeHUU W
or , ynnayeHHbBN HanoronnaTenbWNKOM MNPKW NONYUYEHUM
TBBMATC NyHKTOM 18.1 cTtTaTtbu 217 HanorosBoOro KOoOpLekoc
Mbl NMPOLEHTOB, ynnayeHHbe HanoronnaTtTenbwnmkKkom 0o |
epweHunsn choenock c LeHHBIMMN bymar ammu (BKknwYyad npo
epweHna MXP IWIHEANOBKH) |, B npepgenax CyMM, paccuynTaHHE
y BbinnaTb NPOLEHTOB CTaBKW peduHaHcupoBaHuUa LeHTC
nnyeHHOW-agF Al KhempawIz®dB W 3aMMOB, BbipaXeHHbBX- B pyo6n
exMMTOB M 3alMMOB, BblpaXeHHbBLX B MWHOCTpPaHHON BanNwTe;
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e pacxoagbl, HenocpeagaCcCTBEHHO CBS3aHHbBLe C onNnepauywm
YyMEeHTamMu CPOUYHDBIX cpenoxk, a Takxe pacxoagbl,
CCUOHANbHBMM yyacTHKamyma rp,blH Kyan p alBe/HSHIBILU M 1 K O
CTBANALWN MU poBeputenbHOE ynpaBneHwue MMy wecT
TUUMOHHBIA GoOHA, B pamMKax UX npodheccumoHanbHON pge

pacxopoB NOoO onepauyumsaM C ULEeHHbMU OGymaramum gnd
eTCTBYWNM onepauunam ocywecTtBnsAaeTc#H B nopsaaek
OBOro kKopekca Poccunckoinh depgepayunmn.

AX onpegeneHuMmsa HanoroBolW 6Ga3db GUHAHCOBbLIA pes3yn
enaeTcsa KakK [AOXOJSAbl COOTO TOBMEETCaTLBWYIAO LM&X BBHIMLETYX M 3 @ HH b
e/1eHHBbIX B NYHKTE®E 10 cT1atbwu 214 Hanorosoro «kKog
4 bl KoToOpble He MOTyT ObITb HenoCpepfcCcCTBEHHO OTHEC
HbIMW OyMaramu ,HOOPAMaAWMAIPMMKAAC M AMAa OPraHMW3O0OBAHH
me cooTBeTCTBYytUWer o BuMpga p[Joxopa, pacnpepgens
opga.

bIN pes3ynbTaT onpepagenseTcs NO KaxXpoiw onepauywnl
X CEOHOHTOB € B C TIB A A ¥ H KITyaHX T & 1 cTaTtbu 214.1 Ha noa
oli depepaymnun. d®nHaHCOBbLIA pe3ynbTaT onpepgens
€ He ycTaHOBNeHO cTaTbelh 214.1 HanoroBoOoro Ko

NbHLBIB LN PEBYA b T AT, MOAYYeHHSbN B Hanor oBoM
M C UEeHHbMMU OGBywmarawmwu, yMeHbwaeT @QUHAHCOBBbLIV
MO COBOKYMNHOCTMW COOTBEeTCTBYWNX onepayunmn.

, ob6pawanamMNETEa HHHEO MO [P bIHK € L, € H H bl X bymar , c
oro pe3ynbTarta, yMeHDbWatWwas (M HaHCOBGIWN peas
, ObpawawwmMmmcs Ha OpraHmM3oBaHHOM PpPbHKEe, O00Nf
M pblHOYHMamMmeHb LEeHHbBX 6

aBKe ULUeHHbX 6ywmar, obpawawWMxcsda Ha OPr aHM3OE

aKTMNBOM @MWHAHCOBOT O MHCTPYMEHTA CPOYHDBIX (
C TakKum 6a3MCHbBLM akKTMUBOM Yy HanoromaBa&yenb wmn
eTcs mcxopns ns3 U eHbl, no KoTopoi ocyuwecrTB
TBUM C ycnoBumsMM JoOorosopa.

Nb HblA P HaAaHCOBBIW pe3ynbTart, MOAYYeHHb B

M C ULEeHHbMMU 6GymMar amu,  3HOEB a®i G @ anL, apHbLHUKVEN C LI € HHHabl X
Ha MOMEHT n X npunobpeTeHNs OTHOCMAUCDH K L €
BAaHHOM PpbHKEe LEeHHbLIX 6ymar, MOXeEeT YMeHbLlWaThb
M nNepumopge NOo onNnepauyuuMmMsmM @cHgeHBbLIRPTr By MAaDBBMMKAHDOTI
ymMmar

Nb HblA P HaAaHCOBHBIW pe3ynbTart no Kaxpgom COBC
YuerT yO6bITKOB no onepauyumsam c ULEeHHBMM 6y M
EeHHOM cTaTbsamMu 214.dccl2ROkanHeangepanmnm. Ko jJgeck

CTM onpejeneHus p[OXO[OB WU pacxopoB ANS oOnj
M C€C ULEHHBLMW OGBymMaramm ycTaHaB/MBAaAWTCA MNYHKTO
o dPepepauyunu.

peanunsauunm LEHHBLX A6yMaATOMMACXALbLNPROOBPUET €HMA T

D X

MO OXT W X I -

MO ONSZT A4 SSTS

® OO O

OSsSIT wz -
X MO 9o

3 HakwT C4Ad no cTounmnmMmocCcTMN nepasbX no BpemMeHM!U npmo6peTeH

cnydyae, ecnévMopeaHo@alwean ocyuecTBNEH ob6bmMeH (KOH
nmsaunmum  akKkuui, MOMYYeHHblX Hasnor oNKI@AHEOIPBIUMIKIOM) , B

e
[0}

I WS o< X X

a
H

ofgamMu H a n x npwu
TamM#u 6 4cTtaTtbwn 277 Hanorosoro Kopekca Poccuickc
MEHTAaNbHOTO NOATBEPXAEeHMUA HanoronnaTtTenb WMKOM pal

cTBE OOKYMEHTanbHO noaoTBeEepPXnOeHHbX pacXxoanos Hanort
6peTeH|/|+o aKLI,VII7I, KOTOpPDbMMU Bnapgen Hanoronsnartenb WnKkK

peanusauunu akuun, MOMYYeHHbIX H a N 0 IroanH/MasTaeLymbiilly i K C
obpeTeHnMe nNpusHaeTcsa CTOMUMOCTH

peopraHum3yemMblx OpraHumsauuni.
Hanoronnatenbwnkom 6biAuM nNpuobpeTeHb B Cco06GCTBE

O3Me3agHOW OCHOBE MAMW C€C YacCTWUWUYMHONW onnaToi, a Tack
ble 6ywmarun, NnpuM Hanonepadna:sXsHMMOYATaM@MX O(AMOCBI anuoe Ho S ) u

B KauyecTBe J[JOKYMeHTAaNbHO NOATBEPXAEHHBX pacxo

bl X 6y|v|ar YyUY4NTbiBaAaKWTCA CY MM bI, C KOTOQpPblX 6 bl N ncuynme

O]'Iy‘-IeHI/IVI) ,anHbIXMaeHHH;IX)FéyM&II'IJ'IaHeGIYIﬂF0 Hanoronnart €
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Ecnmw npwvw nNnoAnyyYyeHMWMm HanoronnaTenbUWMKOM ULEHHBX O6ymar
Hanor B cooTBeTcCcCTBUU C€C NYHKTamm 18 wu 18.1 ct1aTtbu 2]
HanoroobGNOXeHNUN [40XI0Y0B@AOIa XN e(praocurnaaume H 1 s ) LEHHBIX O6VYI
HanoronnaTtTeAnbWNKOM B NOoOpAAKe JapeHWHA UNM HacnepnoBadH.l
noagTBepXAeHHbe pacxopgb paputensa (HacnepopatTenda) Ha n

CyMMBbI, ynnadeHHSbLE HuaJ /BT ONMNP/UNaOTOEP/ELTUEVHKMOE L e HHbBIX 6y wmar, B
npegycMOTpPEHDO yacTunu4yHOE nNor aweHne HOMMWHANbHOMW cTom
obpaweHwmns, npM3HawWTCa pacxojgamMu TnNPKUM TakKOM YacTMUYHO
LOXO0OAOB, NOANYYEHHDBX eHM Y4 a BT WWHUEMO ClyaMmMELl Nogaexauein I

B uenax onpepgeneHma HanoroBoW 6Ga3bl TakKoBOiW NOo onep
no XNUTenbHBLNR PUHAaHCOBULIN pesynbTart no COBOKYMNHOCT
nc CNEeHHbIA 3a HaNor oBbln NyeHxuwoagng 6cpaTreEeTR2idud Eano
K O kKca Poccuihckon depepauyunm.
B

CHbBIM a@aKTWMBOM KOTOPbLIX SABNAKTCHA LULeHHbLIeBIB@AYMaTEnNn BN N |
BeTcTBuuMm ¢ NyHKTOM 16 cT1Tatbn 214.1 U coOo cTaTbe
pauuun B nNpepgenax HanoroBoOohm 6Gas3bl NO onepaumnmsasm cC
HW3O0OBAaHHOM pPbHKEe ULEeHHbXx 6ymar

B HaAaNoOroOBOM TMEEIDBUMKES MH I/OCJITYGIE/HATY 6ITOK NO COBOKY
BIMMW GymMarammu, o6bpawawwmmMmncsa Ha OpPraHW3OBAaAHHOM
bBIBalTCsa pa3fgenbHO B COOTBEeTCTBMUM € MNYyHKTOM 16
roBoro kKkopgekca Poccuiickoli ®epgepauunmn.

XeHunsa npegwecTtTBYWOWNX Tpex abs3aueB 0O CcyMmMme yObTK
watwwmmmcsa Ha OpPraHM3OBAHHOM PpPbHKEe LEeHHbX 6ymwmar
b 1 214. 1 Hanorosoro Kogekca Poccuinckol bepepa
amoBroh 6a3bl MO OKOHYaAaHWW HaAaNOroBOro nepunopja.

cnyvyae npekKkpaweHmMss O OKOHYAaHWA HaNoOroBOro nNepuo;/
bBiCTynawWwmm Hanor oBblM areHToOM B cooTBeTcTBUM ¢ Hanor
onepaumnmsam C LU eHHeCMYVB néayemiabrMa MBU , M HOTCEYypUe C a X Hanoronnaart
a3a nNno cooTBeTCTBYylWMM JoxojgaM onpepgensetrcs € yuyerT
anorosoro Kopekca Poccwuinckoihh dPepepauyuunu.

n
y
a
HanoroBasd ©6a3a NO KaXpoih CcoOBOKYyNnHoOCTMuUu-doneypyakmna, 1yk
ctTatbun 214.1 HanoroBoro Kopgekca Poccuiickoin depgepay
nonoxeHnmm 21ladtel HanorosBoro kKopgekca Poccuiickon odepgep:
CymMmmMa yb6bTKa NO onepauumam C LULeHHbMW O6ymMaramu, o6 pal
L€ HH blX 6ymar , NMONMTYYEeHHOTo nNO pe3yaAbTaTtTaM YyKa33aHHDEBX
nepunoge, yMeHbWwaerT mepaLoBwio cbajsiyH aMC O ®BbIMMU  UWHCTPYMEe
chpenok, obpawawwWMmMmcsa Ha OpPpraHM3IOoOBaHHOM PpbHKe, 6asmuc
bymar u, boHAOOBLIE MHOAEeKCbH unnau WHble hbnHaHCOBBGLIE MHCT
AKTUBOM KOTOPbLIX SABNAKNCHOHABBLIE @W@EEKEB bl
MMa YyObTKa NOoO onepauumsmM C ULEHHbLMW OGByMmMarammwu, o6 pal
H H bl X 6ymar , MONMTYYEeHHOro nNO pe3ynbTaTaM YyKa3s3aHHBbX
punoge, nocne YMEeHbLLWEHUSHA HanoroBOlW MBMTIPY MOH TEAMVEIP a
0 Y H bl X chpenok, obpawawwmmuc A Ha OpraHuM3oOBaHHOM p
nawTca ULeHHbe 6ymMarun, ®QGOHAOBbLIE WUHAEKCH WUAW WUHbe Qv
3
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Hanoronnatenb WHKM, nonNyyYyumBwmMe yoO6bLITKN B NapuengabMg y auum X

UEHHbBMM OGymarawmwu, obpawawwmmmcsa Ha OpraHusoBaHHOM P
HanoroByw 6as3y no onepaumsamM C LeHHbMWU O6ymaramwu, 06
LEHHBLIX OymMmar, COOTBETCTBEHHO B TeKylweMeHaooDO MMM

yo6bTKa MNAUMW Ha 4YyacTb 93TOW CyMMb (nepeHecTun YyObBITOK Ha
Mpn 3TOM onpepgeneHume Hanorosonw 6Gaszb Tekyuwero Hanor

ocobeHHOCTEW, nNpeagyCcMOTPpPEHHEBIX cTaTtTbamMu 214.1 n 22
e pepa .

Cy MM bl yo6bTKaa, NMoNy4yeHHBLBIE no onepauunam c LeHHB MM
OpraHMs3oOBaHHOM PpPblHKEe ULeHHbXx O6ymar, nepeHeceHHbIe Ha
6a3y COOTBEeTCTBYWWMNX HaAanNoOr oBblx NepumogoB NO TakKum one
He ponyckaeTcany@peHoepuwagsbyyObbTKoOB, NMONYyYeHHBX nNoOo
6ymMar amu, He obpauwawwmmmec g Ha OpraHM3oOBaHHOM PpPblHK E
PUHAHCOBBIMW MWHCTPYMEHTAMMU CPOYHBIX CAeNnNokK, He obpauwac

HanoronnatTenblwnk BOpaBepecylge yoOBIT KA Ha O6yAaylWwuUue nepwu
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eaywOWMXx 3a TemM HanNnoroBbLIM NnepuMoagomM, B KOTOPOM NONyu

noronnaTtenb WnK BNnpasBe nepeHecTM Ha TeKylwWwni Hanol
eaAblayWwnMx HaNoOr oBbIX MNepWnOoaTaoxk ,y GHbET KMEP € HIepcre HH TBIIM HYAO &
epywwmnii rog, MOXeT 6bITb nepeHeceH NMONHOCTbLI UMW
cnegywowunx pfeBATM nNeT € y4yeToM NOMOXeHMUNR nyHkTa 1
ccuiickon odepgepayunmn.

nnM HanoronnaTenb WWKeenowHeM B/ 66IZIHOM 6@Wa1Oor OBOM Nepuc
BITKOB Ha 6yagywume nepumogsb nNnpoumsaBOoOAUTCH B TO ouyepeng

noronnatenbUWMNK 06s8S3aH XpPaHUTb AJOKYMEHTH, nNOoOATBEepX
yeHMe BCEro CpoKa, HREODONAGBYW GMBYbLMLAERYLWETr o HaNnor os
Hee NONYYeHHBLX Y6bLITKOB.

erT y 6bITKOB B cooTBeTCTBUMU co cTaTbel 220. 1 Hanor
yuwecTtBandaeTcA HanoronnaTtTenbWNKOM nNpwu npepgcraBneHun
rMMH OKOHYAaHMMW Hanorosoro nepunopa

norosas 6asa no onepauunam c LEeHHbBMMU 6ymMar amu
paBngawownm, onpepgensaetTcsa B nopsmpke,cyamwEmH oBInde . HIH oHia m
gexca Poccuminckoih depgpepauyumna L7 yHMaT®mMo Bropredd olB@MHIKIC Al
pauywunu.

bl, ynnauyveHHbBEe NO AOTFTOBOPY AOBEeEpPUTENbHOTNO ynpasBieE
arpaxpgeHwus MW KoMneHcauwuwu NponM3BeEeeHHbX MM pacx.
bIM MU 6GymMar amMm Yy YaucTXbOBASbKQ T CYWM eKHabKlWla pwme JOX04Abl OT C
auunim. Mpwu 3TOM, ecnwu yuypeagnrtens gosepunrtens
ponpunobpeTtTatrenem nNo [JOroBOpPYy [JOBepuTesNnbHOINOo ynpa
CNeHWNn GUHAHCOBOT O MEGBNYPIVLOGAPTeAT arTOE/bLK.0 Yy B bIT

JOroBOpP AOBepUTEeNbHOINIO ynNnpaBNeHUSs nNpepgycmMaTpue
pefpeneHune MeXAYy HMUMU [JOXO0OJOB NO onepauuvmam ¢ Letr
HCOBbBMM MUHCTPYMEHTAMMU CPOYHBLXT EC/ALHNK ,Y DT BLESTH LB N
3y BbirogonpunobpeTatens, ocyuwecTtBAsseTcAH Mmcxops
BNeHNs.

e
M
H
H
p
0
7
7
n
a
b
a
nyyae, ecnuw nNpu oCywecTBNEeHUWUUN [OBEPUTENbHOTNO ynp:
aramm, obpauwawwmmMumcsa una (Han no p rHaeH 1o3dopBaalHaHIOUM MMBCH K € L,
Xe ecnu B npouyuecce Q[OBepMTEenNnbHOrNro ynpaBfleHMA BOS3
oAbl B BMUAEe AUBMULAEHLOB, nNpouLeHTOB) , Hanorosasa 6a:
HbIMKU OGymMar amu, O GleawWOPEBNMKOAL MMEC M HAaa OpPraHW3O0BAaHH
ar , no onepauuMsam C @EWUHAHCOBbLIMWU MUHCTPYyMEHTAaAMU CPpC
awawwMmmMmcsa Ha OpPraHM3oOBaAHHOM PpPbHKE, M No KaxXpjom
T
b
a
H
a
"
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K
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bnu 214.1 Hanororonobdeggprogaun PoblpniietTom pacxoaghl,
HenocpeagCcCTBEHHO OTHeCeHb Ha YMeHblleHMe Joxopfa
wawwmmunc A mnu He obpawawwmmunc A Ha oOpraHMs3oOBAaAHE
bleHME COOTBETCTBYB®DNLAPOJaMTWET CHO XOE®@ANOPP, MOHANbHO
ofga.
Nb HbIN PV HaHCOBULIN pesynbTar no OT A€NbHbLBM o]
nNnseMblMm fJOBepUWTENbHBM ynpaBnswWMM B HaNnor 0BC
T NO COBOKYyRNHWxTONnepadgweTc Tilpyyoowpw ToM GuHaHCO
eTcs pas3fgenbHO NO onepaumsamM C LeHHbMU O6ymar
HHbIX 6ymMar, ®“ nNno onepaupumamM C ULeHHbMWU OGywmar al
HHbIX 6ymMar

ﬂﬂ[liaiﬂblﬁlﬂmu_l,l/lﬁ npnsHaeTCH Ha/nor OB bM ar eHT oM no 0
ocyuwecTBndeTcCs4d ooBepurtTesnbHOE ynpaBneHme
NTbHOT O ynpasneHMAa.

Bas 6as3a no onepaumnsam c LEeEHHBMMN 6ymar amu
MeHTaMW CPOYHBLIX ChHLEeNnoK onpe
HOBNeHO NyHKToOoM 18 cTtatbu 21

OroBbI areHT (AoBepUTEeNbHbLA ynpaBnsatwwWUiR, 6pokKkep,
r OB@PWY €MH U A, 4OroBOpPY KoOMMUCCUM, areHTCKOMY f[OTOBO
uo, npum3HaBaeMOoOe Ha/AOlTOBbLM areHTOM B COOTBEeTCTBMU
pepauyunmn) onpepgpenseTtT HanoroBytw 6as3y HanoronnatTenb U,
ywecTBANSAEeMbX HasoroBbM areHTOM B MNONANb3Yy Hafaoronin.
paBnstwwnii, 6Gpokep, nNuLuo, ocCcywecTBANSAKWWee onepaymnm T
€EHTCKOMY QAOFroBOPY B NONANb3y HanoronnasBNABMLAKAOMWUEBO
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JenasaeTcd NO OKOHYaAH.|
4.1 HanoroBoOro Kopjgek
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ctTBUM ¢ HanoroBbM KogekcomM Poccuimickon odepgepal
anor a, HepoyagepXaHHBLM O9MWUTEHTOM LeHHbBX 6yMa
anoronnaTtTenbwMmKka onepauynnsaeanar eapasOobGaTacCHm
amm 214.3 n 214.4 Hanorosoro Kopgekca Poccuiic

ne, yaepxXaHue " ynnarta CYMMB Hanor a oOCy e
M HanNnoroBoOro nNnepumopga, a Takxe [JO UCP@KEHUS

AOoroBopa [fOBEeEPUTEeNbHOrNo ynpaB/ieHWS B NOPpSA/L
Poccuinckoihh depgepauyuunu.

AaTON peHeXHbX CcpeagcTB NOHMMAWTCSA BbiNnAnaTa Har
HanoronnaTtenb WN K Tvpreub OBB@eIMBOE Mya /IOW DY TA T € /1 b WK
eHune JgeHexXHbX cpeagcTB Ha 6aHKOBCKWUN cueT Ha
Tpeb6boBaHWI HanoronnaTenblWNKa.

n AoXop4a B HaTypanbHOI dbopme npusHaeTCsH
nayr elenymwx 6Gymar c¢co cuyeTa pgeno (NuuyeBOro cue
(nnueBoro cuyueTa) HanoronnaTenb WNKa, no KOoOToOop.
opsaAXeHNSH. Boinnatoih poxopgpa B HaTypanbHOW dopwme
TOM LWeMHRHbLIXTI06 TpeboBaHWIO HanoronnaTenb WUk a, cBA3a
OK C UEeHHbMM OGymMaramumw, nNpuW YCAOBUWU, €CNUN [EeHEXHLE
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HMOT O Hanorosoro ar eHT a.

T

#

natTe HaNnNnoOroBbIM areHTOM fgeHEeXHbXx cpepgcTtTB (40XC
oOro nepumopga uMAUW [JO NUCTeuyeHMA cpokKa pelhicTBUA
eTcsa C Hanor oBOWT OATR®IM, B o pe geTaTewmeom Bl L.olo Han
Koin depgepauyuwnmu.

efpeneHns HanoroBoW 6Ga3bl HaNOroBbLIWN areHT nNpowu
cTBUMN c MNYHKTOM 12 cTaTtbn 214.1 Hanorosoro
Naar,e NK WNMEPOMY BbiNaymMBalwTCAad [OeHEeXHble cpeagcTsBs
Ha QfaTy BbiANaTb JAoxojga. Mpun a3TOM, ecnum cy MmN
bl X cpeagcTB He npeBblwaeT paccuuTaHHYylt A4 H €
TaTa NOIOOKOTDPWIMM,J0BEPUTEeNbHbBIKN ynpaBnsatwwmnm (6
nu no LoroBsopy nopyuvyeHwuns, Jorosopy KOMMCCI
nnaTenbwmnka, MHOEe Jnunyo, npmnaHaBaeMOe Hanor OB bl
oM Pocemdckw)i BPe@TynaeT HAaANOrIOBbM ar eHTOM, Ha
bl .

binnatTe pAJoxXxojga B HaTypanbHOW dGopMe CcyMMa Bbinnart
BeJgeHHBbX MW p[JOKYMEHTANbHO NoATBEPXMAEHHBbX pacxo
onnayenmewHUbXx O6ywmar

cCymMMa BbilauyuMmBaeMblXx HanoronnaTtTenbWUWKY [eHEDXHbIX
ero cCymMmMy @MMHAaHCOBOINIO pes3ynbTaTa NO onepaunam
ep, nunuyo, coBepuwatwwee onepaywkwMmnoC Ymo,r OB D E N T AIKO
opy B nonb3y HanoronnaTtenb Wk a, MHOE nvuyo,
eTcC m c HanoroBbiMm KoOopgekcomM Poccuihckon odepe

O ®M® 3 =30
O-0- O M w O

- OO0 F U I~

n p e
aynBaeTcs co BC el CY MMbl, COOaBHEAINICO BY 0L
onnatenbwnka CcymMmMe ¢GpUHaAaHCOBOINIO pe3ynbTaTa No O
m (6pokep, nnuyo, coBeplwatwwee onepauyuunmum no
CKOMY A[AOTroBOPY B NOMAb3y HanoromanartTeBbMUIKALHMNBD O¢
M ¢ HanorosBbM KOpgekcomM Poccuitckolhh odepgepald

"
binnaTe HanoronfnaTeNbUWUMWKY HANOTFTOBbLM areHTOM fgeH
) 6o0oNnee OQ[HOTFIO pas3a B TEUEEHYRMH AWNMDNOBDI DD OIEPBO
TawWMM MTOrOM C 3a4YeTOM paHee ynjfayYyeHHbBX CYMM H

Hanuuumm y HanoronnartenbwmKka pas3HbX BWUALOB [O0XO0A4
OM NO pas3HbBM CcTaBKaMm) no onepauyunam, ocyuwecTB/
naTtTenbwnka, oyepeagHoOCTb WX BbNAaTb Hanoronnart
B (Aoxopa B HaTypanbHoOW dopme) LO MmMcTeyvyeHUN4d

n A Jorosopa JoBepuTeEeNbHOT OO ynpaBneHwusa) y
BNbWMNKAa MU HanNnoroBsoOro areHTa.

BO3MOXHOCTMW ypgepxaTb Yy HanoronnaTenbUWMKa CUMC
HO) HanoroBbin areHTt (6Gpokep, LOBEepPUTENDbHBbI yn
OBOpPY NOpyYeHNSA, @AY OBOPYBEPWMWBCHA[NbAY EHAODAT O
npuMmaHaBaeMOe HaNOroOBbLM areHTOM B COOTBEeTCTBMU

"
7

109



bPepepaunmn) B TeyeHUNe OLHOT OO Mecsauya c MOMEHT a B O3t
NMUCbMEHHOI dopme yBeagoMNOeTMeERB & § O FCOBBOLEAI O O pyryaeHT a 0 H €
yKas3aHHOTIo yjagepxXaHna M cymMMe 3aJONXEHHOCTMW HanNnorona:na
npomsBoagMTCSHS B COOTBEeTCTBMUM CcO cTaTbehn 228 Hanorosor

3
7

HanoroBble areHTb MUWCUUCNRBONLCNFOEPXUALBAMWBHUbLIIMEYP HanNnor o

Hanor He no3pgHee OJAHOIFNro Mecsuya C fJgaTbl OKOHYAHMSA He

LEeHeXHbX cpepacTtB (nNepepgayun LeHHbX 6ywmar) .

BbiuerT B pa3smMepe @QakKkTunuyeckH™m nNnpounsBe[eHHblX M H[AOKYyMe
npegoE/;TAeTcsa HanoronAaTeNnbUWUMKy nNOPU MUCUYMUCTEHUUM U yn

(6pokepa, LOBEPUTEeNbHOT O ynpaBnstower o, ynpasasiou
fAoBepuTenbHOe ynpaB/leHWE UMYylWecTBOM, cocTaBanawWUM T
MHOT O /NuVuallwecrooeepmepaumMmmn nNo AOTOBOPY MNOpPpyUYeHUs, Jile

JOroOBOpPY MAM NO MWHOMY TMNOAOGHOMY AOTOBOPY B MNOMAb3y
HanoroBoro nepuopga nNpu nNnpepgcTaB/leHUMN HanNoOoroBOW pekia

Ocob6GeHHOCTMU S0 NHaE/MmENMEHMIA 6a3b no onepauynam PENO ¢
onepaumamMm 3aiimMa ULeHHbBLMW OGywmMaramMum ycTaHaBnuBatkwTCca cC
Kkogaekca Poccwuwinckoih dPepgpepauyumm COOTBETCTBEHHO.

HANTOIr OOBNOXEHWE WPMOWYECKWUX AL HANOINoOM HA TIPWUBbLINbL
opramsAUNAMN B BUAE [JOXOOA OT PEANWNW3IAUUMWN UEHHBIX BYM
MPOLEHTOB, BbINTTAYUNBAEMbBIX MO UEHHBIM BYMAT AM OPIAHW3AL

Bupg Hanor a: Hanor Ha npubbab.
K goxojgaM OTHOCSATCA:
Bblpyyka OT peanumsauyunmum uMMyuwecTBEeHHbBX npasB (goxoAab OT

BHepeannsaxowmmwb e ABWje NPoOULEHTOB no LeHHBIM 6ymar
o6s3aTtTenbcTBaM U/ MAamM OT [JONEBOro0o yyacTwus B APYTuUX o0p

HanoroBasd 6a3a:

X
y
e
a
r
Joxoab HanoronnaTenbuWwWMmkKka OT onepauyuvwii nNo peanusayuunum |
yncne najaweapegensawTcsa Mcxoad M3 LeHb peanusayuunmum unn
Takxe CY MM bl HaKonyeHHOT O NPOULEHTHOT O (KYynoHHOT 0)
HanoronnaTtTenbWNKYy, MW CYMMbl NnpoueHTHOro (KynoHHOTro)
OMuTeHT i@, 3TOM B [AOXO0p4 HanoronfsartenbwmkKka OT peanunse
6ymar He BKJ/THOYaTC4 CY MM bl NPOULEHTHOT O (KynmnoHHOT O
Hanoroo6GnoXeHUU.

Pacxopgb npwu peanusdauyumm (MAM UHOM BbOBITUN) U e HHbIX
npmbpeTeHNAa ULeHHOW OG6ymarum (BKAWYas pacxoabl Ha ee np

pasMepa CKMAOK C pacyeTHOMW CTOMMOCTMWU WUHBECTWULWOHHBbX
(KynoHHOr o) pgoxopga, ynnayeHHON Hanoronaa@aMe BbIpAKXMN AN |
He BK/THOY AT C 4 CYMMbl HaKOMNJIEHHOT O NPOULEHTHOT O (kyno
Hasnor oob6noxeHNU .

Mpwn peanunsauunwm akKkuunm, MOMYYeHHblX akKunmoHepamwu npwu
npunobpeTeHunsd Takux akKumni nNpM3IHaeassd BUXOCTB@VMOTEBBUY
NyHKTa®duncdaTtbu 277 HanoroBoro kogekca Poccuiickoin ey
LleHHbe GyMarum TakKkxXe nNpu3IHAWTCA peanunmisoBaHHBLMU (NpUC
ob6Aa3zaTenbCcTB HanoronnaTtenb WK a nepepgartsb (npuHATDB)
3a4YeM BCTpPEeUYHBbX OLHOPOAHBDbIX TpeboBaHWi, B TOM ymcen
o6bsas3aTenbCcCTB NpKU oOCywecTBNEHMUN KAMWPUHIaAa B COOTBEeTCT
Pepepauunn.

LleHHbEe OGyMarm npusHawTca obpawawWMMMCAa Ha OPMAaHMUNS3O0B:
ofHOBpPpeMeHHOM cobniogeHnmn cnepgymwwmx yYcCcnoBUIR:

ecnun OHW pgonyuweHb K ob6paweHUWWw XOo0THA O6bl OA4HUM OpPTr aHMWNS3a3
B COOTBETCTBMUMU C€C HaUuMOHANbHBLM 3aKoOHOAATeEeNbCTBOM,;
ecnun wuHbopmMauma 06 umux uUveHax (KoTunmpoBHawmMHOPopOAKuKYETC
TOM 4YMCNe 3/eKTPOHHLX) nnoéo mMoxXxeT O6bITb nNpepjpgcTaB/leHe
YyYNONHOMOYEHHbBM sAunuom nwbomy 3anHTepecoOBaHHOMY nnuyy
CoOBepuweHMsaS onepauunim ¢ LEHHBMMU OGBywmMarawmw,;

ecnu no HUM B Teyeawme MEOKTWEHmHNXNTPpaPWeCTBY OWN X ha
HanoronnaTtTenbWUNKOM CcapenkKnm € 3TUMMU LeHHbMU OGymaramu,
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M 3TO NPepycMOTPEHO NPUMEHUMBIM 3aKoHOAATENbLCTBOM.

n
a NPpUMEHUMBIM 3akKkoHoAgaTeNbCTBOM MoOHMUMae THa 3ako
ppuTtopuwm KOTOpPOT O ocyuwecTtBnAAaeTcA o6bpaweHune L
noronnaTenblUK-DMaAB Q@EbKEAaE0EO00K, BAeKYyWnNXx nepexopqg
HHble 6ymMarun). B cnyyasax HEBO3IMOXHOCTMWU OJHO3HAUYHO
cypape&rRBE@AYAIUCL COHLE€NKW C ULeHHbMM 6Gymaramu BHe oprT
nwoyas cpapenkwu, 3aKknwyaeMble NOCPEeACTBOM 3/71eKTPOHHBIX
paBe CcaMOCTOATENbHO B COOTBETCTBMWUM C NPUHATON UM
NWKToWi BbIGMPATbL Takoe rocygapcTBO B 3aBUCUMOCTMWU OT
KynaTensa UeHHbX 6ymar

PHIHOYHONW KOTMWPOBKOW ULeHHOW 6GBymMarum mnNnoHMMaeTcsa cCp
Kam, COBEepPWEHHBM B TeuyueHMWe TPorparHoMBIOAITOO PAH ST OP € D & 31
LEHHBLIX OGymMmar, B K JHausia s, epiCHHbIXO BOYYHM a@ 1, p ayo,N Yy Uie H H bl X
3aTopa TOProBNMW HAaAa PpPbHKE ULEeHHbBX Oywmar, Takoi
bymar e, paccuyuMmTbiBaemMapshkeWHONCOT pagelokia MJOHOOB® il
€ TOpProBOTroO [AHS-AVIEpeEUe HHaIKY DYy Map Xy ,40NY We HHbIX
on o6upxn. Ecnm no opgHOW ©M TOW Xe ULEeHHOW ob6ymar
3aTopoB TOproBAwM, @B € HT/AMOCT/OATE&MbLHIWOK BBIOBP aTb
B
p

T T OITOxITO

Ky, CRNnOXWUBIWYyLCA Yy OAHOINO U3 OpraHmMsatTopoB TO
raHmMsaTtTopomM TOProBAM He paccyYuTbBaeTCcs, TO 3
Ha CYMMb MakKcCMUWMaUet 0di a1 QKM H UM BT HIDEIH HbIX B T eue
3 9TOro opraHmsartopa TOProBAU.

HakKonfNeHHbBIM NpPOLEeHTHBLM (KYMNOHHBM) [HOOXOAOM MNOHWUM
4a, BbinnarTa KoToporo npeaycMoOTpeHa YCNOBUSAMMU
uBMaTEBM @ A NPOMNOPULUOHANBLHO KONMUYEeCTBY fAHeW, nNpoweauw
AaTb BbONNaTb MNpepjglwecTBYWWeEro KYRNOHHOTO AoXxoAja
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efaydyn LeHHONW 6ymwmarmun).

OYHOWMW ULEeHOW UueHHbX 6b6ywmar, Ob6pawamEyXxX O MAA , O MaH U:
oroob6noxeHmsas npuaHaeTcsa dakTuMmueckas LeHa peanunsa
M 3Ta LeHa HaxoAauMuTca B WHTepBane MexXAay MUHUMADINL
TepBan LUeH) C yYyKas3aHHOWNW ULUeHHGCAHDYy™MAaOpPAM 3apeoBrag
Ke ULeHHbXx 6ymMar Ha fjgaTy COBepwWeHMWHA COOTBeTCTBYIWLW
€3 opraHmsaTtTopa TOproBnAM nNnopjg pJaToll coBepweHua cAg
ros, Ha KOTOPbLX COOTBEeTCT BRYouwa a6 bici/ae NXa@K 1G04 BB A H O 1
nms3auyumMm ULEeHHOW OGymMarumu BHe OpPraHM3OBAaAaHHOTIO PbHKaAa
TaeTcsa pgaTa onpepeneHnMms BCeX CYWECTBEHHbBIX YCNOBMWI
nucaHmsa pJorosopa.

M NO OA[QHOW owi TOOyMMaxxee IceqHEHT KM Ha YKa3aHHY gaTy COB
aHM3aTopoB TOProB/AW HaAa PbIHKE LEeHHBLX O6Gywmar, TO0O Ha
paThb opraHumszaTtopa Toprosnawu, 3Ha4yYeHUs MHTepBana
oronnartTens WMeK/I0EMI JHAaNor 006 N0XeHNSHA.

oTCcCyTCcTBUU MHDoOpMauumum o6 MUHTepBane LeH y opraHmMs
JaTy coBepuweHMsA cAeNkKuW HanoronmnaTenbWUNK MNPUHUMae
HHbIX Oymwmar MO AAaHHbBM OPpPT aHMESBHHTLOXP OBY Maorprioad Nga Hya @
proeB, CcOCTOSSBWMUXCSHA A[AO AHS COBeplWeEeHMWSA COOTBEeTCTBYIHL
Maram npoBOAMAMWCBL Yy OpraHumzaTtTtopa ToprosBnam xoTsa 6
cayes.
M cob6GNWAEeHNUUN HaNoroa@WJaAMEBMGKMKIOMI O oPHIN&, GaKkTMyecka
n MHOT O BblObBITMNSA LU e HHbIX 6ymar , Haxopgsawasacs+ B c

MHMMaeTcsa ANA ULenehn Hanoroo6GNOXeHWSA B KauyecTBe PbH

cnyyae peanusauyuumum (npunobpeTeHUNSa)p T rupeHHHILOXB a Gl W@ amr ,p bl
HHbIX O6ymar, NOo LeHe HWXEe MUHUMAaNbHOW (BbWE MaKCUM
HKe U € HHbIX 6ymar npwu onpepeneHunm bnHaHCOBOT O pe

akKkcummManbHafa) ULeHa CcAeNKW Ha OpPraHM3OBaAaHHOM pbHKeEe U
LEHHBLM O6ymar am, He ob6pawawWMMCsad Ha OPraHMW3O0OBAHHI
Ha cpapenkKuWw nNpuUHUMaeTca A[AnNa uUueneih Hanoroo6GnNoXeHWS,
XOAY MMUHMUMANbHOW M MakKCcCuUManNnbHOW uLeHaAaMWu, on@iégeneHH
Mar u 7 npefgenbHOrNo OTKNOHEHMUSH beH, ecnwu MHOEe He
noroBoro Kkogekca Poccuinckolh depgpepauunmn.

efenbHoOe OTKNOHEHMWE LeH LeHHbX o6ywmar, He ob6pauwatdu
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mMar , ycTaHaB/InBaeTCss OB PpaxXmMempeo HLO nopoeIie HN A mnnmn
CYEeTHONW ULeHb LeHHOW Ob6ywmarun.
cnydyae peanunsdauum (npunobpetTeHunsa) LEHHBLIX 6ymar, He
HHBIX 6ymar, NO LeHe HWUXEe MUHMUMaNnbHON (BbIWE MakKecMmN
CU@THWPOEeHbB LEeHHOW OGymMarm w©W nNpefenbHOro OTK/NOHEHMUNSA
3ynbTtTarTa ans uenei Hanoroob6noxeHus npuHMMaeTcCsH
peageneHHas McXoAad M3 pacyYyeTHOMW ULeHb LeHHOW OGymMaru
pAAOKejoenHpvesiu pac4YeTHONW ULeEeHb ULeHHbX 6ywmar, He o06paua
HHbIX 6ymMar, ycTaHaBnumBaeTcsa ddepepanbHbM OpPpraHoMm wu
Mar nNo cornacoBaHWIW C MUHMCTeEepCTBOM QUHAHCOB Poc
OTBEBEHHO pJgeiicTBUMe ab3aua 4YeTBEepPTOro NyHKTa 6 <cTa
31 fLekabps 2010 ropga BKNWYUTENbHO Pe-@8pa/OHBH bl M
pegeneHMM pacyeTHOMN ULeHb He obpawawwWmMmxcs Ha OpraH
MmocTaHoOBNeHUA pgencTBUSA ab3aua 4YeTBEPTOro nNyHKTa ¢
pepanbHbA 3akKoH e13.25.11.2009 Ne 281
Noronnamnempmiep, peanuns3yrwwmn akuyuunm, NONy4YeHHbBEe K
nuMTana akKLuMWOHepHOTo Agb6buwegTEaKk QRABemeyAeMeXAY LeHOo
pBOHauvyanbHO onnavyeHHOW CTOMMOCTH LI akumm, cKkoppe
nNnyecTtTBa akKuuMih B pe3ynbTaTe yBeNMYeHWMA ycCcTaBHOT O K
noropaa 6Gas3a NO onepauMusM C LEHHbBMLWNKMMI OMIL EqbH®,
MCKAYEHNEM Hasnor oB Ol 6 a3 bl no onepauymnam c u
ojpeccUOHANDbHBMMU yyacTHMUKAMM P bIH K a U e HHbIX 6ymar
KniwoyeHunueM npo@PecCcUOHANbHBIX YYacCTHMWUKOB PbHYE L €HHDb
ATeNbHOCTb) oONpepgensawT Hanorosyw 6as3y no onepauyuwnsd
OpraHMs3oOBaHHOM PpPbHKEe ULEeHHbX 6ymar, OTAEeNbHO OT
mMaramum, He obpawawwWmMmmcsa Ha OpPraHM3oOBaHHOM PpPbHKEe L
O (be c CbMHObHEA NY H @ C T H UK U P bIH K a U €eHHBbIX 6ymar (BKNYasa
nepckytw AedaATenbHOCTHb, B yyYeTHOW nonuTtuke N8 uene
pagok dGopmMmpoBaHMa Hanorosolh 6Gasbl NO onepayumnmam c
raHW3 OMBbAHHKHED MLLE HH bBIX Gy mMmar , M HanoroBoih 6Gas3bl NO O0NE
pawawwmMmmcsa Ha OpraHM3OBaHHOM PpPblHKEe LeHHbX O6ymwmar
M 3TOM HafnoronnaTtTenbWMK CcaMOCTOSATEeNbHO BbbupaetT B
raHM3oOBAHHOM PpPbHKeEe LeHaBXN XOCysMmama NGIMT aHHen 3@@B@RaH HO M |
mar ) , no onepaypuumam c KOTOpPbLMHU npwu dbopmMMmpoBaHUM
nwyawTCcHA WHbBE JOXO0OAb WU pacxoagbl, onpepgenneHHbe B C
pekca Poccuiickon depgepauyuunn.
" peanus aiHmwm VBB bIT U K U €eHHBbIX 6ymar HanoronnaTtensb
OTBETCTBWUU C MNPUHATONW B LeNAX HaAaNoOroob6GAOXeHMUA Yyu
efywWMNXx MeTOAOB CNMcCaHMA Ha pacxoAb CTOMMOCTMWU BbIbOb
CTOMUMOCTMW nepBbIX nNwi BPelWwe@M; nprnobpeTeH
CTOMMOCTMU €AUHMWUL DI
noronnaTtenbWNnKU, NoONMy4JyYnsLWwue y 6 bIT OK (yb6bITKN) oT
eAblagywemM HanoroBsoM nNnepuoge nnu B npeabigyumne Han
norosytw 6asy, NONYYEeHHYW N0 OoHepawpmda M HA NIpeE B WY @
epeHecTU YyKas3aHHbe YObTKM Ha O6yayuwee) B nopsapgke
atTbein 283 Hanorosoro kKopgekca Poccuiickon depgepauyunmu
M S3TOM yO6BTKWM OT onepauyuumihi Cc ULeHHbBMU OGBywmaramwu, He
H K @ H HUpl X 6ymar , NONy4YyeHHBLBE B npeagblgylwemMm HaAOTrl 0BOM
pnogax), MOryTtT O6bTb OTHECEHb Ha YMeHblWeHNWE HANOT OF
Maramu, onpepeneHHoONW B OTYeTHOM (Ha/AOroBOM) MNepunos
M 3TOM YyOBLITKN OT MON®yamawiamve , Le®pBELaLWUMNCSTS Ha OoOpr
HHBIX 6ymar, NONyYeHHbBE B MnNpepgbgywemM HaNnoroBOM nNef
ryrT ObIT b OTHECEeHb Ha YMEeHblWeHNeE HanoroBoi 6 a3 bl
Teropumm uUeHHbX 6ymar
TeyemmM®r oBOro nepumopga nepeHoc Ha ©O6yayuwee yO6bITKOB
YyeTHOM nNnepunmoge OT onepayumMim ¢ ULEeHHbMU 6Gymaramum, 06
HHBIX 6ymMar, M LeHHbMNW OGymaramwu, He ob6pawawWMMncs

CYemTBAseTca pa3gelbHO NO YyKa3aHHbBLM KaTeropuam Ue€eHH
puobblAn, NONYyYeHHOW OT onepaumMim € TaKMWUMU LEeHHbBMU 6y M
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X0QAbl, NONYyYeHHDBE OT onNnepayumMmin C LEHHbBMWU OGBYywmMaramm, O
HHbIX O6yMar pilTHEe YMORYMEeHHbB Ha pacxoagbl nAM6o0 YO6BITKM C
mMaramum, He obpawawWwWmMmmcsa Ha OpPraHM3IoOBaHHOM PpPbHKEe L
X 0 4 bl, NoONyyYeHHbBe OT onepauyuuvmin € ULEeHHbLMMU O6GBywmarawmwu,

HKe ULUeHHbX 6ymar, He N@rCcYXTo AGlbl 1M 6YOM e/ HOLILT &K HALI OHTa O N e p a
mMaramu, obpawawwWmMmumcsa Ha OpPpraHM3OBAaAHHOM pPblHKEe LU EeHH
NoXeHUH4 nocnepgHXx yerTbpex a6s3auyues, KoTopbbe CcOOTB
HKTa 10 cTaTtbmn 280 Hanorosoro K 0 gpeokcctap aficicoqa icific KHoal
obecCUMOHANbHBIX YYaCTHWUKOB PpPbHKAa LEeHHbBX 6ymar, ocyu
noronnaTtenbWwhUKn (BKNWYasn 6aHKkWn) , ocyuwecTBASAOWM e

HHbIX ©O6ywmMar, npuM onpepeneHMWM HanNnor @®eO0 B OMNa03pPbA AK € N enp
noBMuAX, KOTOp®bE yCcCTaHOBI/E€Hbl cTaTbei 283 Hanor os
pMupywT HanoroByw 6a3y M onpepgensawtT CcCywmMmMy YyObTKa,
eTomMm BCeX LOoXO0oQ4OB (pacxopgpos) " Cy MWBle cyr@BbNTekHaM, 9 K

EAHpMHMMaTEHbCKOIZ oedaTtTenbHOCTWN.

TeyeHMe HaNoroBoro nepuopga nepeHoOoCc Ha 6Gypayuwee Yy
noronnartenbuwMkKkamMmu B COOTBETCTBYWIUEM OTYETHOM nNepyv

XerT

SO0 ® OS® -3 ®OW XS TXZ7TX0-3

"

6bITb ocyluwecTBAEeH BUOBpIE e MaoXTy € mMmeli n@T ocyl
eanNpuHMMATENbCKOW JAeAaATenbHOCTMWN.

Hanoronnatenb WNKOM ABndadaeTcCa4d MHOCTpPpaHHaH4d opr a

OYHUKOB B Poccuinckol bepgepauyumnn, He CBsSS3aHHBLBE c
CMhAcKon Odegepoacmn, NOO6OEpPegeeHNI CYyMMb Hanor a, y
ofoOB
aHM3ayuuniw, BbiNJayYyMBawWIWMX yKa3aHHbBWN [fOXO0QA4 Hafnor ona
Hanor aBHD/&KTaekKgbhepeuncnneHM) LEeHeXHbX cpepjacT

M

y

opa.
HMsaumsa, o06sSS3aHHOCTbL YyaepxXaTb Hanor W3 [JOXO0AOB
XerT

39TOM aBaHCOBbLE nNnNnaTtTexXw NO HaNory yaepxuBawTcs
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Hanoronnartenb WNK a n nepedyncneHnNiO Hanor a B

Ecnwnu MCTOYHUKOM LOXO0nA400B Hanoronnartenb WK a B

BO3HWMaATIAEBAT ANCT OYHMUK 0OXO000B.

BblnniarTtTe TaKNMmxX 0OXO04008B. Mo LoXxopgamwm, Bbln1aywni

JeHagoB, Hanor , yAepXaHHbLIH nNpue BGIIDMWETE HD/XKOIO@ER bl
TOM, OCYylWecTBMUBIWMUM BbNnnatTy, B TeuveHue 10 paHelh co

T L@ £T0 T e

w o "+

O TWO S X0 WO
SO OWS £ SSI O
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C

[OXOAOB, TMNONYyUYEeHHBX OT onepauuiti no peanunsa

€HWNW HanNnoroBoOro nepumopga WU ynnayumBagaARCSTIOBgadYMmos
0 B bl X LeKnapauwui 3a COOTBETCTBYUWMX Hanor oBbIN
lower o 3a MCTEeKWWM HaNnor oBbIM Nepumopgom) .

o
w

SO oS o0osO0O o
OZ 0O TSOWN IW

ble nnaTexXxWm NO MTOoOramM OTYeTHOrNro nepuwopga ynnadu
bl X LeKNnNa@RuamBly KBUBM i C 0OOTTYBE T H bl i nepunopag (He nosng
Ma cooOTBEeTCTBYWeEro oTYeTHOrNo nepuoga).

H bl e aBaHCOBEBIE nnarTtexu, nopgnexaiume ynnarte
T CA B CpPaK HeICNas3/KHBekgoR8 MecAauamMoOAaaAOro O
aTenNbWNKN, UCUYHUCNAKWIWLNE eXeMecCsAaUYHble aBaHCOBbE

ynnadyumsBawT aBaHCOBGeUYNMOAAEMACHARANOGAEARIORSET
M KOTOPOTro NPOM3IBOAUTCS UCUYUCNeHWE HaAaNoOrT a.

NoXellK&K owmummwmua HepesaugeHTa Poccuilickoinn odepge
CTUW OT TOro, ocCcyuwecTBAAET OH fAeATEeNbHOCTSb
CTOAHHOEe NpPpeAgCcTaBUMTEeNbCTBO MWUNW HeT.

oo

ooo o~

Hepe3npgeHT OCywecTBANAET [eamEoiHidoc De Jeaei@aumap pw

oe npegcraBuTennbCcTBO, TO Hanoroob6noxeHwue
TBMUM CcOoO cTaTbein 307 HanoroBoro kKopgekca.

H
c
OCTb NO MCUYUCNEHWNI N yAepXaHWw Hanora Cc [AUBMN,
HH@EA LBEe,N onNpepgefneHHOM cTaTtbem 275 Hanor os
aeTcs4 HanoroeBbM areHTOM HenocpeacTBEHHO "3
CKOW BbBINNATE.

H

il

o]

me WU ypepXaHWe CyYyMMb Hanora Cc [AOXO0[A4O0B, B binN J
ATCA HaANOroBbLM areHTOM MNONBEEWMEe BAgamM ame xo B
ro Kojgekca, BO BCeXxX Cnyuyasax BbOAnaTb TakKux pAo0

HaROT @BbLIA areHT yBepgoOMAeH MnNnofnAaydvyaTtTenemM [OXOU[
A9 K MNOCTOSAHHOMY nNpejAgcTaBUTEeNbCTBY MNonyyaTen
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AXeHNnun Hanorosoro ar eHT a HaXxoanrtTcs4d HOTapwuwanbert

aHDBRYYaAaTena pfoxopga Ha yuyeT B HaAaNOTOBbLIX OPpPTlaHa
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CTBYyHHOWEM HanoroBoOM nNnepuoge;

B, Korga B OTHOWeHWM pfoxopa, BbimiaymBaemor o
BOro kKkopgekca Poccuinckoih @&epepapwa GpepyoeBTpBH
B BbinaaThb [JOXO0pAJOB, NONYYEeHHbBIX NpPWU BbLNOAHEHUNMN

fJatTenbcTtTBOM Poccuinckoin depepaumm o0 Hanorax u
LOXO0O[AOB OT yaepxXxaHmsa HanexanepPeecneéewain ndbege,|
3aumnam,;
B BblNnaarT bl Joxopos, KOoOTOpble B cooTBEeTCTBMUM
WweHMAMNM) He o6GnarawTtca4 Hanorom B Poccuinckol
AaHHON oOpradHunszayuuneil H alEOHTNOAB O MIY P €a4ryECHMTOYT PR G DB ® P )
312 HanoroBoro kKopekca Poccuminckolhi odepgepayunn.
CKUMM 6baHKamm no onepauunam c MHOCTPAHHDBMMU
HHOT O MECTOHaAXOXAeHWns+4 MHOCT PpPacH HE QT O PObAMH K @1 M eBe T
apoaHbii pgoroBop (cornaweHwune), perynupytwownin BO
aKkoe MeCTOHaxOXAeHMWEe noagTBepxXpgaeTcsda CBefgeHWNAN
UHWUK OB ;

BbinnaThb [JOXO0M4OB oOprernpaasHmm, OPpBARWRAMORBAM
n X SUMHMNX nr p 7 X1 Mapanumnuincekwux SUMHMWNX
BMUNM CcO CcTaTbelhh 3 odepepanbHoTOO6 s@gmoa@mn oal noul
n XXI 1 ONnuMMAUACKNX 3IKMHBWXMHMXP nu pXI20Mdp aoygN\
BMUTUNU ropopga Couyum KakK TOPHOKAMMATMYECKOTO K
eNnbHBLBE akKThbl Poccuinckol bepepauymnn’ nnwu

" MeXAayHapoAHOT O ONMMNMNATKIOUW O C X O LT TaeTTbae I B
ro bPepepanbHOro 3akoHa (lNMonoxeHNSH NOANYHKTa
HOrFI o 3akoHa -9®31) 3n0p.novre.H2a0w0lTOc aNe g4 201 . 01. 2017 (
HOro 3akoHa®®d8)Y; 30.07.2010 Ne 242

BALIOIX1@A L GIB |, CBSA3aHHDLX c pacnpocTpaHeHMNewm nop
uumn, Kacawuweihncsa XXII ONMMAOUMACKNUX 3UMHUX UTDP

ropoge Couwn, opmuyumanbHbBM BewaTeNbHbM KoOMMOaH
bHOGT™ OGhKkDbZAH.a20030 7* ON@ Ilpr aHM3 auyuMmu U O NpoOBefeHMu
mrp n XlI MapanumMnUMRcKMXx 3UMHUX uUurp 2014 ropga
nmmMmaTmyeckKkoro KypoprTa n BHeceHUM M3MEeHEeHNI |
dcekpoeiip a ynn " (MonoxeHMmsa nNnoagnyHKTa 6 nNyHKTa 2 CTe

TTCOoO®®®IOO
z 4 ws+H=x

Hepe3unpgeHrtT He ocyuwecTtBnAAerT JeAaATenNbHOCTHSD Ha 1
npeagctTaBuMTenNnbCcTBO, TO B COOTBETCTBWUW C NYHKTOM 1 <CT:
BbmMmaynMBaeMmble WHOCT P a-HaHKOL/N OoHperpayH u(3yaduamcut HM Ky ) pPoOCCUMRCK UK.

DO IT II® X T

DO VS T XSTSQYQPSSO0 SO0

OO =

CBSfA3aHbL C ee nNpeagnpuUuHUMATENbCKON AeSATEeNbHOCT.]
M OT MCTOYHUKOB B Poccuilckoin depgepawmmum ”U N0
BaeMblM y UCTOUYHWUKA BbINNAaTb 3TOro pgoxojga.

HO nyHKkTy 1 cTtatbm 310 HanorosBoro Kopekxkca Ha
3ayuMmein OT MCTOYHMKOB B Poccuiickon odepgepayunn,

3auunei NMAWPpMEWICT PAMSIDNA oOCylWwecTBAAWWEI pearten
Luumu yepes NOCTOSSHHOE€ npeagcTaBuUTEeENbLCTBO, B bl N
3ayuMmMm nNpu KaxXAoln BbNANaTe [AO0OXO0OAO0OB, YKa3aHHbLX B
nNwyeHNeMCCOIlypMa@lBB X NPpYHyTom 2 cTtaTtbu 310 Hanor
bl 4OXoaa.

HOCTpPpaHHaMOOyHaAEIBLIMMNBMLEH[OB, KYMNOHHOT O fOKX
pcTtTBa, C KoTopbM Yy Poccuiickoli depepauywmme nmeerTc
ro Hanoroo6G/O0XeHMUS, TO NpumMmeHaAeTCHA NOPAJOK Ha
, YCTAHOB/MEHHbBIN TaKWUM COTlrnaweHneMm.

cornaweHuns MOT VYT npegycmaTtTpuBaTsb, UT O f[O0XO0f4t
3auummn / poxopab Ba BO@EATKAITOCHIH OB O C M@&XWE, nNofayuyart
pPbIX AOroBopax M cOrnaweHMsasX nNpepycMoOTpPpeHO, YT
M B P®, HO B pa3amMepax, OlFTOBOPEHHbBIX B COTnauweHMU
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8.8. CBeneHust 00 00bsIBJIEHHBIX (HAYUCIEHHBIX) M 0 BHITUIAYEHHBIX JHBUIEHIAX 10 AKIIUSIM
MHMTEHTA, a TAKJKe 0 J0X04aX 10 00JIMranusM SMHUTEHTA

8.8.1. CBenenusi 00 00bABJICHHBIX U BLIIVIAYEHHBIX JUBHICHIAX M0 AKIMAM YMHUTEHTA
B TeyeHMe yKaszaHHOIo nepunojga peurecHw iH e TIBBUWIHIVAM 28N QI 1 [

8.8.2. Beimyckn o0suramnuii, Mo KOTOPBIM 32 5 MOCJeHUX 3aBeplIeHHBIX (HHAHCOBBIX JIeT,
NpeAlIecTBYIOLIUX AaTe OKOHYAHUS MOC/IeHero 0TYeTHOr0 KBapTaja, a ecJii IMUTeHT
OCYLIECTBJISIET CBOIO 1eATeJIbHOCTh MeHee S JieT - 32 Ka:KAblil 3aBeplieHHbl GUHAHCOBBII roj,
NpeaecTBYIOIM 1aTe OKOHYAHUS MOCJIeJHer0 0TYeTHOr0 KBapTAJIa, BINJIAYNBAJICHA H0XO0]

OQMUTEHT He OoCYWecTBASA 3aMUCCUIO Oo6AUT alMii

8.9. Unble cBenenus
HeT

8.10. CBenenns 0 mpeAcCTaBJsAeMbIX HEHHBIX OyMarax M SMUTEeHTe MPeACTABJIsAeMbIX HEeHHBIX
Oymar, npaBo cOOCTBEHHOCTH Ha KOTOPbIE YI0CTOBEPsieTCs POCCUHCKUMH AeN03UTAPHbIMH
pacnucKaMu

OMUTEHT He SBNAEeTCHA IMUTEHTOM nNpepacTaBNaeMb X LU eHHBbX
KOTOpble YyAOCTOBEPA@TOR T @EEHBIMUK IPMIC NTH CKaMU
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